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Sule of the bonds wnll be m"u!l resn .'f!s m uccordunce W1th t

Pﬂn(lptﬂ *rsn . rmrq!ned‘ Iherem :are sw

gr.ecifiod ;rom, ts date’ to- its matunty date. Th
. difference w-!v‘r'=rt hlghesr and Iowest coupon rates speci-
ﬁed in any L i 2 o

BID OP:NING S
\ Bids will. be opened at 7 30 p m; Paul:f ST ..lrcl Trme,

: "March 25, 1971, in the chambers ‘of the ity ¢ tmncrl,Clty
SR Hall 915 ISrrec: Sacramento Calnforma 5 m

o

_ BIDS

. Blds may be hand- dehvered unnl the tire of"openmg :
. Matled bids should be addressed ‘to ‘the Sacramerito - City
“*Council, at the address shown above Bids should be sib-
:lmlmed in accordance with the: OEC11I Nuflcé of Sale; which

rmc1p::l on rhc +$4,500,000 par value hereby offered
will: be paysble on. January! of cach year vin accordanc
i rhe failowmg schedul 3

¢ Par Valua.

Puvr‘ Valise

Maturity

{Yfanuvary 1} - Maturing (Jcnuury 113 Maturing .~
1$135,000. ; !
145,000
:-oflr Wells qugo Bank, Nauonal Assocnauon in S'm Fran g }Zg’ggg .
_ €isco, as'soon as they can be prepared esumated at about 30 ’ '
"_“days fr0m sale RN fe SRR 170,000 -
RN . .;. 185,000
- BOND AUTHORIZATION : ';g;’ggg :
RED The: bonds hereby offered have been authorrzed put- 220000
* - suant to appropriate provisions. of the, Municipal ‘Code of - s 250'000 " .
. the State of California as préscribed ‘in° Section .92 ‘of ‘the - S L
: Charter of the City of- Sacramento and by.the results of a | 245,000 T
fspecaal bond election conducted on ]unc 2y 1964 CARGUU e 260,000
3 The bond  proposition, approved’ by’ a 72%- ma;omy 115000 - .0 275000 . -
- -vote of 51,316 "Yes™ 10" 19,915 “No,". authiorized the' in- ‘.)‘120000-.-_ 290,000 .7 <
.. currence of a bonded debt of $15, 000,000 for the purposes .130,000-- . 310,000, - ..

. of acqurrmg, constructing - and: complctmg ‘dfainage and
ﬂood protection. facilicies” of the C:ty of ‘Sacrament
. scnbed in greatér derail: herein as the:! Pro;ect. The bonds
e 'hereby offered are the entite rémainder ‘of the’issue: so.au:
' :horrzed followmg sale of Senes:A and. Seri¢s ‘B in 1965,

- ‘and 1966 ' : '

_'-;The average ‘life of Senes C is 19. 68"2 Jyeats, computed
from the date of the bonds. See Appendrx for table of bond

: Prmcrp«l 'md mrerest on the bonds wlll be payable in *
lawful moncy of the United States of .America at the Fiscal *
Agengy of the City. in San Francisco, New York or Chxmgo.
As of -this date, Fiscal Agents are respecnvely Wells Fargo -

Bank, Nanoml Assocmtlon The Bank of New York and

) ,nizscmpnonl or-' sonos

Date

Culluble Bonds

Bonds maturmg on or before ]anuary 1, 1983 shall not..-
be ¢allable. Bonds marturing January 1, 1984 and thercafter ..
shall be: callable-in_ whole. of ‘in-part,. at the option' of the
Clry, ninverse ord .maturity, on. July -1, 1983 or any
interest payment-dite theteaftee, at'par plus accrued inter- -
est,"plus a _premium. of V4 of 1% for each yéar .ot fraction .-
thcreof remai ning .tg. maturity, provnded that the' premxum v
‘greater, than- 3%

. Interest will be pnyable semi-dnnially’ He‘r{:a&ereacli,]ul}i 1‘
o wlnd January 1. Each .interest rate bld ‘miugt: be muluple of
L0 Y or Yo of 165, ‘Nointerest rat¢. may exceed 6% .-per
P ‘annum The bonds of a smgle mamnty‘shall bear no :more
. t{han one interést rate,'and each borid mu rest a




o The Charter of the Cuy of ‘Sacramento requires that no'_ :
enerdl obligation debt in excess ‘of fifteen per cent of
- assessed valuatlon be contractcd : o

‘Tux Base

. Total. 1970-71 assessed valuanon of the CI[Y of Sacra-'*
mento is-$542,389,418, ‘consisting of $485282,078 locally, -
.assessed’ property and $57,107,340 in pubhc utilicies prop-' .
“erty: Locally assessed property. is assessed by the Assessorof - "=
he County of Sacramento, at a reporced 23.6% of full ..
ralue. Utilities properties are assessed by the State Board
f_Equahzauon at 31% of-full value.” Estimated- full value -

of._taxable, properties - 'in, Sacramento -as of the_ assessment’
date; Ma:ch 2 1970 was thercfore aboun 52 240,497,437.

Table T summarlzes the recent hxsmry of . growth in.;
ssessed valuation of the City. Before 1966-67 the City: of
Sacramento applied -ifs own: assessment standard for City.

irposes, bur the County ‘made’a parallel assessment of the -
City for-other purposes; In.moke recent years there has been
i Asmgle assessment standard. The table reflects the County,_

_ RneJnslrahon

The bond; will be coupon bonds xeglstmble on!y as to’
both pnncnpnl and interest. " :

legal Oplnlon

l The unqualified Ie0:1! opmlon of Messfs, Omck Her-‘
: nngton Rowley & Sutcl:f'fe attorneys, of San’ Francnsco
- California, approving. the - vahdlty of the bonds, will - be
firaished to the succeswful bldder by the Clty withou
charge._ : ;

-

Tux Exemptioi - o o
"+ In the opinion of the Bond Counsel, thie.in r_est on the
bonds will be exempt from all present’ "Federal income-taxes,
Ind ‘State of California personal income taXes under- existing:
statutes, regulations 20d court dccmons -and-thé bonds and;
the interest thereon; cwilk be exempt* from aIl Cal:forma'

‘In order to assure bondholders of the Cltys comphance
: ‘vlvxth Temporary: Income Tax: Regulations. relating .o arb
trage bonds, the Resolution of ‘Issuance-provides-that: the
bond proceeds (other than’ premium- -and .accrued- mteres:)
shall be deposited with Wells-Fargo - Bank; National Asso:
cxanon 6 bé held: on"-deposit “or ‘inve ;cd sublecr to' the
condmon that no investment shall bé:made which Would

g:onsutute the. bonds arbntrage bcmds wuhm the meaning of

1318338910 - -
349,635,260 .

362,963,090 . .

390,740,320 .

‘In the opmnon of the Bond Coun ef, the bonds hereby.
S . offered are: :legal ‘investments for assets, and excess-funds of-
Cahfoxma savings banks,.commercxal banks, tnsurarice’ com
pames -state employees’ rétirement. funds, coun:y ‘employees’
_fetiremént funds, trust. funds: held- by trustees, and‘surplus
funds of cmes, counnes and o:her' tunicipal corpo nnon

No Addlhonal Bonds

486556832
- 531,227,884 .- -
' 525,905,009

i The $4,500,000 par valne hereby offered iré .the final R ttaod . , '
“ series.of a total of $15,000,000 atthorized No-additional ©1968-69 : . 329,791,194
Clty of Sacramento. general obhganon “bond, authonzanon . .1969-70. 534,733,116 -

*is in-effect, and no- genera! obligation bond ele

1970:71, T 542380418
been scheduled 97 7 15423 9;

: The dec]me in oﬂicnal assessed “value from 1966 670 "
1967-68 does: not teflect a decline in market values or 2~
reduction; in ‘taxable, properties, but 'a changed assessment’ ™
racio. .For’ each year shown, however, the County assessment =

standard was Iess than 25% of full value._ .

Addmonal Inl"ormuhon.

| All pre-sale inquiries . received by ‘the_ City's 'Financia
- Advisors will be. given prompt ‘attention. . Such inquiries

should be addressed 'to Rafferty, ‘Guerin &, .Co.,:P..0. Bo

8727 San. ancxsco Intematlonal Alrpoxt Cahfo:ma'9412 '

Total tax rdte w:thm thc C:ty vatics slxghdy by tax code e
area: Tn 1970-71 the Cnty ‘tax" rate for Codé- Area 3.005, . .- '
selected for illustration; in ‘the final budget as pubhshed is
$2.89 ‘er $100 of assessed “valuation,  tepresenting no in-
crease over 1969:70. Combmed ax rate in rhat code area,

";\sscumn’

General Obhguhon Bonds ; -
| +.The bonds and the interest’ thereo e general obhg
tions cf the City of Sacramento, and as such aie secured by.
the full taxing power of. the Cit is’ ‘
and’ obhgcd to: levy such’ad- ~¢m[orer

Propert' taxes produce about 33% of budgeted :eve—j.

nites;in. the current year: However, atax rate of $.061-per

$100 of: present ‘assessed’: valuation. would yield *sufficient-

enuc : he: maxlmum posslble smgle-ycar dcbt
£

ity “{except cer-
mxable atlimired




Precnsely correspondmg mformatmn for pnor ycars is
; nOt available, inasmuch as in thgse years the City collected:
its:own taxes on its.own levy and ‘assessinent base. How- "
ever, County tax collecuons within the City-in behalf of =

: nms u
- CITY OF SACRAMENTO o

Properly Tox Levy .

1§ 9,432,556 overlapping governmental entities are teported to have been
SR 9.927.072 * at ‘the rate of approximately 96.71% in 1965-66, 96.62% -
' 11,899.26 4 ' 41 4213- in 1964- 65 and more’ :han 97% in each pnor yeﬂr from; )

12 422 524' .

. .' 'sources that resources are ample for operanons de‘nt service
- and contmgencnes, and that’revenues: have continued-to
“expand to serve & growing. populanon withoue: unreasonable
or d:spropomonate demand upon: propeny taxpayers; . -

. The Cxty of Sacramento hns maj iely:
strong financial position throughouc it hlstory.as the capxtal *
bf the State of California. Thc followmg tables ‘demonstrate.
sithing the Jimits: of 're

neral Govemment

,Current properry taxes-
Admmlslrauon

anor years property. taxes”
. Interest and tax penalties -
“Special tax’ révenues. (mcludmg

Licenses Payroll | tax expense

- Permics’ ‘Retirement conmbuno’
Mumc:pal Court ﬁnes i ] :
annchlses - - Police. Department
‘Rentals “Fire' Departmenc
Ir'xtercsc o - Building 4 mspecnon
.'Bublic' Libraries - . Othier

Subvenuons ' i

. Fées and charges
. Sale’of propen)
Mlsceﬂaneous

Street cleamng
Street hghtmg
.Other =

Telephone service ;-
‘Repairs- and’ maintenance
hbrary and Culmral ;

173505?

_ Emerg’gncy;{stauon
Parké and Recréaiion

2145975'




‘cﬁV'or SACRAMENTO
BUDGET DOLLAR
MSCAl YIAR 1970-71
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"'s 517 695 941; wlnch is. 3. 26% of 1970 71 ass_cssed valua

tion. Upon dellvery of

of taxable’ propemcs (see Sccur:ry»z'foregomg) A com .
plete statement of the Cltys direct and overlappmg bondcd T

.rhc §4; 500 000 bonds .herebyj«»:
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.Inasmuch as thc esnmated cosr of those-. uems'shovbn" a
remaining 0. be completed. is less than: the proceeds of the.
. Series 'C bonds, it should be pointed out that, the over: all,
cost -estimate is no longer ennrcly current, and thac some:
increases in the cost of those items remaining to be bid are
expected Also, as development patterns continue to evolve,:
“certdin modifications and ‘additions to the Master. Plan wnll
be:indicated.. Should' any part of the bond proceeds remain
available after all work in curfent prospect has béen com-’
pleted, ‘that ¢éxcess will be on hand for such storm drainage
improvements ‘as. may be required in the future. ‘About
181,500,000 of Series C bond proceeds ‘will be applied to.
T‘work to begm immediately. The remainder will be. d1s-".
bursed over a penod of pefhaps three. years.

-+ Onie of .the purposes of ‘the Project is to mtegrate storm’
drainage and disposal facilities insofar as practicable. How- "
ever,’ if bond proceeds plus other resources prove insuffi-
! cient. to complete all of the projects as presently defined,
!.despite the apparent. margin over estimated costs, the engi-

neers state_thag the various projects are sufficiently inde- .

pendent physwally to function effecnvely whether or not all’
of ‘them- are: complered at the. desued rate; - ) :

rSacramento p.m of rhe low lymg ‘Sicraiiento Delta-
- region, is at the coafluence of the Sacramentd and Ameris
“can Rivérs. It is protected from- ﬂoodmc, from: the racher "
considetable seasonal run-off bj.a’ systemLof"levees Naruml
dr:umge is slow because of low, -elevation’and flac. topog-.
‘raphy: Therefore an ample and’ dependable sysrcm for col-
lection and disposal of storm. waters is a ‘necessity- through:
ou[t the City and much of the surroundmg area: The. ficil
tics to.be financed from' bond’ proceeds. will bethe latest
parts of"a.long-term project, “already’ well esrabhshed. L

*TIa” 1945, from the: procecds of a $2,000; 000 general
A oblxganon bond issue’ sold in- that year, Sacramento’ con- .
'scructed scorm drainage ‘facilities 'to correce. conditions in
the-east and southeast, where the ne¢d was then most acuite, -
Thereafrer until 1965, the City managcd 0 ﬁnance addl-
: uonal storm drainage - 1mprovements fro -
nucs, even though' annéxations fad - increased mumcnpal
-area from 14 to 88 squnre mlles and populano -had more

. I-‘o]lomng a 1arge annexatlon ; 960 whlch made 1:
obvious that storm drainage mpamy must be ‘vastly in-
creased, the City's Engineering Department prepared a

" Master’ Plan 6f a system ‘to "serve’ all populated areds then
within cthe City’s boundaries,” with. reascmible.,anticipatio:l
=" of further development.  Thac plan was. revised: and -up:
. ddted to accommiodate o annexations: througl 1964 when
. the present bond authorization’ was voted: (see Bond 'Au-
i.,. thorization,” ‘p- 6). The Master. Plan,,sull in-effect, cal
’ for consiruction of enghteen projects:: -to serv nhablted

. Esf. Remaining-
E To' Complete

; accompanymw map shows the Clty boundarle K

.- when the projects were approved and. the ‘areasto be ptin
. Clpally served. Although area has beéen 1ncrease‘ ]
" since the map was prepared»‘ the dxst
- termms up- to—date ' '

87,772+
169,680

156,000,
- 433,000

Plan has been: complered,” followmg sale 'of the, Series A
~and Series B Bonds of the. current 1ssue 965 and 1966

Generally the' plan calls for recoristruction: nd leveemg
. of open ‘creeks and -canals, installation; of ‘major dramage
2; : “erunks in areds of greatest néed asit has developed and is

~ ~developing, integration’ of the .entire.:syster greater

~efficiency in‘local areas; and prévention:of ‘overload at!
“sonal peaks. The City hds grown beyond the areas for which
some trunks in the ongmal system were desngned ! Enlarge

The followmg table ises rhe project
-dssrmgmshmg between. work hefetofor, fmanced from pros
- ceeds of “the “earlier’ Series ‘of the’ bonds and
:Int © wb:ch chc _proceeds’




1 "ATION R Lo “.’ ‘
Sacramenro capital: of the State of Calrforma is nbout
75 air miles'and 85 highway milés northeast of San Fr'm- -
*cisco,’in the Central Valley (see Fig. 1.): It occupies an area .
: of 94 02 'square miles .at the’ confluenice: ‘of the Amerrcm
, and Sacramenro Rivers, whrch traverse’ rhe northern and
} wesrern parts of the crty . ;

Western Air Lmes Pacrﬁc Southwcsr Arrlmes Cal- Smte and
‘Swift-Aire, 1o Los Angeles, San Francrsco, Oakland, Port-,
“land, S(.attle and other coastal points, as well as no- change
« service to Chrcago and. New York. The airport has mod-
ern terminal  facilities, with convenient transconrmental
- passenger and freight. connections.

- ‘Main east-west lines of both Southern Pacific and Wesr.
‘ern Pacific railroads pass through Sacramento, as well 25 the
main north-south line of the -Southern Pacific. Connection,
to the Santa Fe main Line is afforded by the Central Cali
fornia  Traction. Company, and. the Sacramento Northern
‘Railway supplres addmonal servrce 0 Oakland and Cenrral
Valley ‘points. R ; .

I Frelght uansportatron by water to San. Francrsco is
javarlablc on the Sacramenro River, The Sacramento River
and tributaries constitute one of the principal inland water-"
ways of ‘the United States in volume of’ frerghr handled.

: The Port of Sacramento, one of two inland deep-watet.
fseaports in California, is served by a 200-foot-wide. channel
of not less than 30 feer mrmmum usable dept‘h to. San

- ’Francrsco. - : ki

" National- P'xcrﬁc Greyhound I_mes “and Contmemal-
' Amencan Trallways provide, efficient passenger- service: to-
neighboring ‘and - distant_ cities.” The: ‘Sacramento’ Transit

Authority. operates. an excellent transit sysrem which is the .
principal means of “local public: transportation, - and Sub- -
urban Transit Lines serves the subirbs:

Many erucking. firms operate schedules between Sacra-
‘mento and other metropolitan areas in-California. and else- -
where, Sixteen ‘interstate. common cagriers have rermrnals
in. Sacramenro and 457 carrners setve rhe Clty

| HISTORY _
B _ . Sactaménto is among the oldest comrn nities in North
i -ern California, havmg ‘become’ permanendy settled- before
" the grear, westward migtation: It has grown ‘around Sutter’s’
-~ Fore, an imporrant ‘early pioneer establishment - preserved
s a hrstoncal site within the preseat Cnty

4 By 1849 the’ stimulus to commercxal develo ment and
populanon growth afforded by the gold rush. led to forma
incorporation of Sactamento as a city, and | in November ]
"~ that year- the- popularror\ was' ten’ thousnncl : ,

Although it owed its. mmal growr -pr xncrpally to’ the

facr that it was a supply center ‘for the Mother, Lode; Sac- -,
‘ramento continued to develop aftei: the ' gold” boom ‘had’
subsrded for a:variety  of reasons which still ‘combine to,
assure permanence, srabrlnty, and soundl economrc growth

Cl.lMATE

Sacramentos average elevarron of about 17. feet con-
'rr'lbures to a generally mild climate, alrhough temperatures
are somewhat more extreme than those normal in California

‘coastal cities. Average mean. ‘monthly’ ‘tempefatures range-
S from 45.2°F. (January) to 75.4°F. (July) Average annial.
;-prec:pxratron is 16.29 inches. The Crty enjoys.an average of::
230 days of clear wearher each year.”

CITY GOVERNMENT

" Since adoprxon of the’ Crty Charter in 1921, Sacramento
his ‘been governed by a nine-mémber elected City Council
‘whose policies are. executed by'an appdinted City Manager, -
‘who is in‘turn responsible for selection and appointment of ]
all’ municipal depariment, heads except the. City Attorney,_
Csty Clerk, and-City Tréasurer, and in general for the effi -
cient adiministration of municipal functions. The municipal
government . enjoys a hrgh degree of publrc conﬁdence and
. support,, ...

“The 1970-71 Budget shows 16 setvice or departmenml
© categones ‘in General Govérnment, 7 in Public- Safety, .21
in’ Public Works, 5 in Recreation and Parks, 6 in Library:
and" Culeare;- 2. in Health' 2nd” 15 “non- departmental The".
Pohce Deparrmenr has 449 sworn ofﬁcers the Frre Deparr-

‘I'RANSPORTAT[ON

“The Transportarron Hub of ‘the West by reason of its”
locarron and facilities, Sacramento - enjoys a. tmnsportarron
situation as favorable as. may’be’ found in any. western' city

l ‘Sacramento is sérved by Inrerstate Hrghways 80 and-$5
- by U.S. Route 50, and by State Routes’ 99, 16'and 24; Intet-”
; srate 80, terminating in San Fraricisco, is the. nation’s prm
'c:pal transcontinental route, Highway 99, formerly the main
infand north- south artery of California, ‘is four .or more
lrmes wide most of the: way. to Los. Angeles. Inferstate 5
rfoughly paralleling dnd ‘sometimes’ comcxrlmg Wlth 99, is
the -only "north-south interstate fréeway. lifornia..and
will eventually run from Canada 10, Mexico,’ A".number:o
freeways connecting major routes at” Sacramenm ‘and - pro:

eported;a’ Sacr1menro populatron
‘__57 86 Much surroun ing area in the’ fogical liné-of
pans rsf'developmg' on’ 4’ petmanent,.-economically |
n:srde ial and commercial’ sub-

Sacramento Merropohran Arrport a quem : _
pleted in 1967; offers numerous schieduled, ﬂlghts daily vi
Umted Au' mes, Golden ‘*Pacrﬁc‘ Aic? We




ivisions. The subutbnn popuhtron conttibutes toa Counryx'
-total of 636,137, The.City's present area is abour six times’’

}thac of 1950. Like much previously. annexed ‘area, some of

"the present coatiguous-suburban territory with: its. popula~

“tion, purchasing power. and tax bBase,: will :uridoubr dly'-be
.mcluded ulrlm:ttely wrthrn the Crrys boundarres

Bureau, Sacra amento. h‘lS been” reported w0 be the - ‘ainch:
“fastest’ growrng commumty Aty the nation over. the near

. Populuhon

29282,

¥
874 % gam in popufatton The ﬁgures above: apply on]y to
‘terrrrory within the'City: boundaries:. Suburban. populauon
“has been estimated at about; 1:4 ttmes ‘that ‘'of 'the Ci

. The Chamber of Commerce reports “th ollowmg popu-
¥ 1 lation Charactenstlcts for Metropohtan Sacramentor” -

‘ Median age of populatron
:_Populatron per household® .

Percentage of. dwellmg umts whtch are
: smgle famlly RS

URBAN RENEWAL

+“Since: January, 1951, the Redevelopment‘ Agency ‘of the
Crry of Sacramento has been: éffécting ‘an extensive urban
w~renewal program in and near the historic "Old Sacramento;
_an extensive area adjacent to ‘the CaprtoI and overlapping
“the downtown business area. By. this .means’ the City has
forestalled the blight which often - “occurs.- in. the earlies
established parts of large ‘American cities as- they age, and,.

promotes and encourages. continuation-of .the: impressive |

{. economic growth whrch has charactenzed Calrforma s capr-

tal Cicy. .

27 With the- ﬁnanc:al cooper' :
.local government, as well.as private-firms:of- suc}Lstature as
‘R. H. Macy-& Co,, IBM,, Cigcker-Citizens National. Bank,
~iﬁ(?ells Fargo Bank, ‘Satramento Savings and Loan’ Assocna
tion and.others, the Redevelopment Agency. has made great.
progress-on a- 65- -square-block, $200,000,000 urban renewal
' project of integrared destgn and. conttolled architecture,
. This has® already resulted ind gencral upgradidg and mod-
-ernization of .a large area: of choice location’. and” strong
economic potentml producmg a vast’ificrease in; taxp'tymg

~-capacity of the properties affecied. The ltrm:rte .economic:
- benefit of the project o the City. cannot» yet be mcisured;
but the facrlmes completed in the redevelo \
had’ great economic’ impact.. Retail nd-other” centers; pro—.

: duce. many's nmes thd propertf & nug ormerly dcn

area’s ' many employees constitute: valuable purchasmg .
powet, and the variols bisinesses exett a dermnd for local
goods and services.. " FE A

= While tie incrédse in- assessed valuanon whlch tesults
from 'urban,_ renewal is pledged solely to retirement. ‘of the
capital obhg'mon incarred through the project, and such
increases are therefore not included in “any quotation of
assessed valuation for present purposes, the immediate ‘eco-
‘nomic benefits. of the project are obviously many, and the
rmproved property values wrll ulnmately be added to the

.Sacramento’s economy is well dtversrﬁed Pnncxpal
sources of income’ are government agttculmre, mdustry, and
commerce. .. L o- . - -

Accordmg to data and éstirnites. prepared and . pu
lished:. by. Sales Managerent, Survey - of ‘Buying Power
(dated Junc 10, 1968, thé Sacramento- metropolitan area
ranked as shown foIlowmg among 300 metropolttan areas
studred natronally : e :

Populanon TP
. Number of households
HOusehoId income ' ’
Effective, buymg mcome' "
’"’,Retarl sales L Lo

]ncomc from all sources, less taxes.:

Important among ‘the. ]ong term mﬂuences whlch have |
contributed to the City’s growth and consistenily substantial -

;economic position, of: course, fs the: fact that Sacramento

has been the state capital since 1854. About 37,000" full-
timé :state. employees, Iepresenting an annual payroll of °
about $300,000,000, are employed in Metropolitan. Sacra-
mento; “The ma;orrty of these: work inside the City, =~

“The geographrc condmons wh1ch placed Sacfamento on
the Overland Route of the ‘early immigrants have also led -
Iogrcally to.its status as a railroad center.: As. early as. 1856
it was the terminus of the- first: tailroad in California, a shokt -
line to. Folsom. Latér it was the starting ‘point of the firses
transcontinentail rail foute, the western part. of which was
operated by the Central Pacific Railroad, which was the
predecessor of the. Southern Pacrﬁc Sacramento conrinues to
be of great ecoriomic impottance,. as remarked earlier (sce
“Ttansportation), as the, prtncnpal junction of the easr—west
and’ north-south routes in’ mland Callfornm '

' Modern: developments in .aetonautics, space. technology,
and other fields have. affected Slcramentos industrial écon-".

- oy radically. However, diversity protecrs rhe economy -

rom” dependence upon a c0ncentmt|on of specrahzed*

I1nd estnbhshed canmng and food” processmg as ‘the. pnn
crpal rndustrtal acuvmcs of former years bur whrle these




Name o’ Compa-\y
Acrojet-Generel Corp,
Carmpbali Scup:Co, .
Oouglas Aireraft .
Calif, Almond Gmweu El:
Prechr & Gamble

-Bnr:u}-Rn:bard! Pac ing:
Libby, McNeill & Libby .-
‘Calif. Liquid Gas Corp.
Claurs & "'rau; Irlc~
Contadins

Ccnhneﬁal Balmg Ce.
Cryital Creamery -~
Dol Monta Corporatior
The Foermica Corp:

‘G-Z Products, [ne. "
Gilmare Stecl Corp.
"Hun*-Wesion Foodl.
|nh:lp=c= Corp.

Kramee Carton Co.
Made-Rits Mfg. Corp.
‘Marks Mest Col .
Arthur G. McKee. & Co.
‘Mobil Chemical Co
P.M.I. Cerp: ! X
Rainbo Baking - Co.".
Rice Growers Asin. af Cnl(l
Rocklin Millwerk=" .
Secramenta Coca Cola i
Sctrar Forest Products:
Spreckels Sugar Ce.
“A.Teichert &:Son,

Tomato Produ-ﬂ
Whelnlale -Lnk!

Ceramies)” Cla

Papar Bovey

Sauleqo & Ma
hoh.-ulc

Non‘!.lanufacfurmg Employmenf
In. Greafer Sacramenfo & -

Nama of Employer - Type of Busme" : Empfoyrnen!
. Statu’ of Celifornia : Government . .
: ‘Aircraft. Ovcrhaul & o
Repair - PRI
. Communication- -
Communicatisn Supply :
Air Base and Support -
L : Medical Services Se
Sacramento, Bee ' 'y T Daily Pubhcahon
Sacramento Mumcupal Uhhty Du'. T Utitity :
‘Puul-: Gat. and Elec’n: Co. 7.0 Utility .

’ ‘.‘Pauflc Tuieﬁ ona Co.

Sacramants Acfy .Depot
" Mather “Air Forco Bate -
Sutter Hospitels

Em;:!o ymizne —all indis
Agriculiure — “total 7
No ma nnculrure —total

D.Jr ble goods
Nondurable goods

Comma constmcnon
Tr:msportauon cor

Sncramcntos mdusmal complcx mcludes a Iarge soap’

'and detergent . plant ‘of ‘Procter and ‘Gamble, a furniuise
. factory, aerospace- plants. of Aero;ct-General and Douglas
“Aircrafr, several flour and rice, mills, a cannery of leby,
"McNeil and Libby, brick, tile and pipe menufacturers, box

and sheet metal plancs, and other industries. Lacge rallrmd
shops at Sacramento provide maintenance for three different

_railroads. Ne‘uby military installations rebuild-and maintain

aircraft and . communications equipment. As of Novembt

"1970 they-employed 35,000. The Campbell Soup Company
‘operates 2 large canoery near the City;

Sac:amenm is mcreasmgly recogmzed as the lomcal sita
or many types of industty’ which'should benefit fron the
rapxdly expanding western market. The excellent trﬂnsgor‘

tation facilities of metropolitan Sacramento, the' abundant

“supply ‘of lowicost power and water, a favorable labor mar:
ket cnvfronmemal factors attractlve to a stable, desmbl

: n'sncs ponend a contmumg mdustnal growth to c:eatc new
‘ .employment opportumues “each year. - Wl

Taxable. retail - sales. in. Sacramento County mc:c.ascd
from 53408?6000 in 1950 to $1 227,974000"' 1909'

: Management ,,Survcy of - Buying
3:'ntest 1968 volumic in any singlen

YR




C 3 .
‘, S

mtegory of retail snles was food, at 5749 502 ,000: (county-

school dxstncts mcludc 2 jumor coilcgcs Sacramento State
w1dc) the next Juromomc at $217, 983,000, ‘and’ :he thlrd Collcge and University of the Pacific’s McGeorge Sthool of . C
gcneml merchandise, at 3195 575 v ; . - Law are in Saczamenfo, and fourteen miles to the west isthe . .5 -
5 EHCCU\L buymé, mcomc ln ch[qmento Co i T8 - UﬂlVCfS!l’)’ Of C1I1forma at’ Davns ‘There are also 29 elC-
‘mentary and 7 high parochlal schools. . » :

Sacramento ‘has 32 llbnnes 12 ncwspapers (mcludmg .
G two dall:cs), 5 television . stations, 15 radlo stauons and '’
- 16 banks, with' ‘9 branches. T ; ,

" Twelve publicly- sponsorcd cultuml org-tmzatlons ‘pro- : ;
vxde a wide range of .entertainment including ballet, the. “~ .. = 7.
‘atrical, symphony.orchestra and art gallery programs. The -
_Sacmmgnto,Opera Guild sponsors Grand Operd. Recrea-- ; ¢

tional facilities include: 95 public parks,-a zoo, 74 play:
grounds, 44 theaters, 6 golf courses. Fishing, swimming,:
‘boating. ‘and: camping facilities are ‘dvailable along -the:
.American and Sacramento Rlvers and at Brannan Island
and Folsom Lake, -

T © Nearby are the ngh Snerra Wlth lake and stream ﬁsh-‘
‘mg, hunting, skung, and’ boatmg The very ‘extensive Sac-
ramento Delta waterwayis open to- boating and fishing, as
arc -many Staté, and- Federal Paiks. Historical points of s
‘interest mclude -the State. Capitol Building, Sutter’s Forr, -~
the Pony Express Terminal, Crocker Art GaIlery, ol Sac-
"ramcnto, and the Govemors Massion.. -

These’ cu'cumstances, plus the’ fact that Sacramento is at - o
‘the ‘junction of major hlghway and rail routes, with excel- L
Icnt access- by air‘and by water, appear to assure the com-- :

SlO 000, qccordmg e 'lhe chmmemo Market Mcqsme'
The same source reported, that in 1969 729% ‘of mcu:opolx- :
_fan area heads of household:'hdd dt “least - finished ‘high :
school ‘and 18"” were 4year college graduntes, ‘83% of‘

[swmgs accounts..”
_ "} In 1968 the average week!y earnings of manufacturing
" ‘workers in the Sacramento Metropolitan-area: excgeded the

correspondmg figure for the state by about, 81/27’ ‘and fo
: ‘the nation, by about 23 .

\Jil‘commumw FACILITIES :

Sacramento is;among ‘the.ol estof esta.Bl:s ed California”
A {cmes yet characterized by a community’ v:gor reflected i m"
- jevery aspect of its economic and: social activity. .

Greater Sacramento has 400 churches Tt has 10 general
' |hospicals, with a bed capacity .of 2,113. Other Medical re
isources include 282: general practmoners 320 dennsts‘ and’
391 specnhsts -

ofi’has been healthy 2s-d shown by: the follow

) tlal constructi 1
ntial units built’ dunng the _past -ten .

As might" be mferr.ed Erom Sacramente
ing: table of resxd

populanon busmess volume and -:ommercm

2 896 7 985

!n 1950 the tota[ value of xesndentxal and commercxal
building. répresented by permits issued in that year for con-
struction within the City - was $27,255,912. By 1960 it was
$42,381,495. The following ‘table-shows ‘number and value."..’
of bulldmg permits issued during each of the past ten years, -
Exrra-mumcnpal construction is not reprewnted

' From the. foregomg tables it may be: seeh. that whxle
résidential construction has been.at an impressive rate; total.
number of permxts xssued teﬂects a sound cOunterbalance of
cOniméici:';.l,"
ment, tending: to; as.sure a. favorable pr0port=on of p:oduc-
tive; tax}.base to:finance. the expanding need for mumcnpal
rices ‘teflected b ncreasing population.
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; Securlty Paclflc Natlonal Bank
‘ One Embarcadero Center | . - S
'San‘Francisco, Californihi;“_ SR
{Western Title Insurance Fompany 5' o
1919 Eighth Street . L S S
Sacramento, Callfornla- S B

_Gentlemen. S , f. '.ﬂi;“" :
: o , : e : N
' ©  When you have recelved the documents (duly =0

“executed where required by the respectlve parties '

. thereto) , Bonds and the fundsndescrlbed in the fore=-

-+ going closing agenda, and you“are prepared to carry

. out and perform each of the actlons outlined above,

: you are authorized to do 'and perform each of such

.actions and to take the proceedings to be taken by

you as set forth above in time, form and manner as °

therein provided, except only,that if for any reason

the transactions set forth abéve are not closed before'

:5:00 PM, P.S.T., on Wednesdayﬁ September 15, 1971, you’

will take no further. actlon w1thout ‘the written approval

of the under31gned . X

| :
Dated. August 18, 1971 ; T S

SACRAMENTO COMMUNI




(R

-

ESCROW INSTRUCTIONS

To: Security Pacific Naticnal Bank
One Embarcadero Center
San Francisco, California

Western Title InsuranceﬂCompany
919 Eighth Street :
Sacramento, California {

o |

Gentlemen: J

. When you have received the documents (duly
executed where required by tlie respective parties
thereto) , Bonds and the funds described in the fore-
going closing agenda, and you are prepared to carry
out and perform each of the actlons outlined above,
you are authorized to do and: perform each of such
actions and to take the proceedings to be taken by
you as set forth above in time, form and manner as
therein provided, except only that if for any reason
the transactions set forth above are not closed before
5:00 PM, P.S.T., on Wednesday, September 15, 1971, you
will take no further action without the written approval
of the undersigned. !

Dated: August 18, /1971.
u
SACRAMENTO COMMUNI TER AUTHORITY

CHAIRMAN




The undersigned, WPLTER CHRISTENSEN and
. [ .
. THOMAS W. OLDHAM, chairman an secretary, respectively,
of Sacramento Community Centér Authority, a public entityl

and agency duly organized and existing under the laws of

the State of California (herLln called. the. "Authorlty"),-

hereby certify as follows: “

|

1. The following named persons are now, and
at all tlmes since July 27, 1971, have been, duly
quallfled members of the governlng board of the Authority:

Walter Chrlstensen

I

George W, Artzﬂ

Alfred W. Riolo
David C. Rust r

-Ednond A. Combitalade
2. The follow1ng Aamed persons are now, and at

all times since July 27, 197b[ have been duly elected and

\}

gualified offlcers of the Authorlty holding the offlces

r
of the Authority set oppositel their respective names,
’ | '

and the signatures affixed following their respective
: . . .
names and offices are the genuine signatures of such

persons:
Name : Office
L
Walter Christensen Chairman

Thomas W. Oldham Sé‘iacretary.- . %QZMIW

West E, Dillon Treasurer




6. . The seal of the‘Authority is impressed or

imprinted upon each of said

Authority. .

7. The Authority

bonds, is impressed hereon

~and is the legally adopted ﬁnd only official seal of the

it

|

lis not in default under any

|

of the covenants, conditionqior provisions of Resolution

No, 10-71 of the Authority,
all conditions precedent to

of the Sacramento Community

%dopted July 28, 1971, and
l

the issuance and delivery

Center Authority 1971 Bonds

in the aggregate principal amount of $19,100,000 have -

been complied with.

8. The Authority

s a public entity and agency

organized and existing under|and by virtue of the iaws‘of

the State of California and

Leither the existence of the

Authority nor the title of any of the aforesaid officers

to their respective offices

9. No litigation
now pendiné restraining or e
delivery of said Sacramento
1971 Bonds or an? part there
the procéedings or authority
or affecting the validity of

or the validity of the Joint

|

%s being contested.
| .
éf any kind or character is.
1 . . . ' :
njoining the issuance or
Community Center Authority
of, or in any manner guestioning

by which the same are iésued,

said bonds, or their security,

Exercise of Powers Agreement,
1

dated for convenience as of ﬁovember 25, 1969, creating the

Authority, between the City

of Sacramento, or the validi

I . .
ﬁf Sacramento and the County

Il .
ﬁy of the Project Lease, dated




e e = i n

]
for convenience as of AuguerI, 1971, from the Authority
to the City of*Sacramento orafhe v&lidityiof the Authofity's
title in the property leasedipursuant to said Project Lease.
| 10, A certified c?py of Resolution No. 10-71 of
the Aufhprity, adopted'cn'Ju;y 28, 1971, has been furnished
to Orrick, Herrington, Rowleg & Sutcliffé as part of the

transcript of proceedings for the authorization, issuance

and sale of the Sacramento C#mmunity Center Authority 1971

. 1 ' .

Bonds, and such resolution has not been amended or rescinded.
I

11. West E. Dillon, treasurer of the AutHority,
haé been duly authorized by %be governing board of thef
Authority to execute a Treaerer's Receipt for the procéeds
of the sale of said Sacramento Community Center Authority

!
{
!

1971 Bonds.

12. Certified copiés of the minutes of meetings

of the governing board of theﬂAuthority held on July'28,

1971, August 11, 1971 and August 23, 1971, have been
furnished to Orrick, Hefringt@n, Rowley &:Sutcliffe as

|
part of the transcript of pro%eedings for the authorization,

issuance and sale of the Sacramento Community Center Authority
4 . .

1971 Bonds, and none of the résolutions adopted at such

. i :
meetings have been amended or lrescinded except as expressly

set forth in said minutes. “



IN WITNESS WHEREOF, the undersigned have

hereunto set‘their hands and affixed the seal of the

Authority thisé?ZiZ day of AéZLQkAAL/; 1971.
4 ’ o

[SEAL]

7 ZQ?!!E gz Q %
" Secretary ‘

Treasurer

CERTIFICATION

It:is hereby certified that the signatures of

the officers above named are genuine.

Dated: , 1971.

SECURITY PACIFIC NATIONAL BANK

By
Authorized Officer’




Bond Numbers

{inclusive)
1 35

36 75
76 115
116 160
161 205
206 255
256 310
311 370
371 430
431 495
- 496 565
566 640
641 720
721 805
806 895
896 - 990
991 1095
1096 3820

Schedule A

Sacramento Community Center Authority

1971 Bonds
Principal - Maturity Date Interest
Amount August 1 Rate
175,000 1975 7 %
200,000 1976 7
200,000 1977 7
225,000 .1978 7
225,000 1979 7
250,000 1980 7
275,000 1981 7
300,000 1982 7
300,000 1983 7
325,000 1984 6.25
350,000 1985 5.70
375,000 1986 . 5.80
400,000 1987 5.90
425,000 1988 5.90
450,000 1989 6
475,000 1990 6
: 525,000 1991 6
13,625,000 2006. 6.25



N , ) l\“ .
CITY-\OF SACRAMENTO,":""Q e :
-1 muri1c1pa1 corporation R

cou:aty and political subdivision of the o
State of Cahforma

By 3 o
Chairman of .the Board of Supervisors |




c2he CAPITOL AVENUE

“TELEPHONE 441-3074

i
NORTH AREA OFFICE

2612 EL CAMINO

'T;ELEPHONE 489-2684

[City of sacramento -

. 4

TELEPHONE 443-4871 » 919 EIGHTH STREET *» SACRAMENTO. CALIFORNIA 95814

ST

; * Sacramento Community Center Authority

L.

3. ( ) Check l'orS

1. ( X) Escrow Statement ClOSing ¥
' ) Statement of Charges .

v City Hall, Room 203
' Sacramento, Calif@rnia

|

i We Enclose the Items

Marked With An ‘X’

py__Mahlon Whittle,

Date _August 30, 1971
Oder #_243467-MA

bls

11, W gng |g M

GLNINVY

10
Y919 ALD

5yS 20 AL
T ganaoHy

o)

40
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ORIGINAL
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WESTERN TITLE INSURANCE COMPANY

919 . 8TH STREET
P.O. BOX 68

MIpTOWN OFFICE
2130 CAPITOL AVENUVE
P.O. Box 9016
SACRAMENTO, CALIFORNIA 95816
441-3074

443-4871 |

SACRAMENTO, CALIFORNIA 958B01.

Name Sacramento Community Center Ag;hofity

NORTH AREA OFFICE
2612 EL CAMINO AVENUE
P.O. Box 214212

SACRAMENTO, CALIFORNIA 88821

489-3684

No.. 243467-MW
Date _August 27, 1971

Address___City Hall, Room 203,~ . _Sacramento
Dﬁbn c&é&n-
P_urchas; Price...=.Land_Acquisition 3'3, 649,400 00 *
v - "Lease Purchases" '.74,702 00

' Deposit Paid tc;....;__.h ........... ________________ | {3,754,331|83
Proceeds of Loan.....o. S —— ........

Pro-rata Taxes gﬁ&&fﬁ:Zfﬁfififﬂffﬁﬁﬁﬁ::Zﬁ:fﬁ:fﬁ:::ﬁﬁff._f .... S

Pro-rata Insurance............: ........ o ...... ................. S

* Pro-rata Interest. ...

Pro-rat;'x Rent. .o R ettt et st

Loan Charges..... ......................

Loan Assumed.... oo ettt ee st e min et e s miamen s ean e nm st e e en b are

Title Insurance...{incl. 112, .4...111.(19_.1‘_}5_.3..!!@_!1.3;.). ______________ 29,279 8

Municipal Report....._.... ..........................................

Reconveyance Fee ....................................... Ceerereerenebniaraneneeen e 25d_00
Recordmg____.,

ﬁxordiﬁg |

Recording e

Notary 1;'ee .......................................................................

Preparing Deed of TrusL.‘au.;-..............i;..“;,.' ............... ............

Title polacg for Blumanfeld (Teachers 704 od|_

Annuity & Insurance)

Check herewith............. ST e v s s eres et n e miem et eeeeanan _ | XX XX bx X
or Leaving Balance Due of.... ... ... JX x XXX X

33'754'331 83]‘3,754,331 83

IUYER-—BOIIROW!R

NO, 105~-B
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County communlty center, E f . ﬁ_f
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SECTION 1. Definitions. Unless the context other-
‘wise requires, the terms defined in this Section 1 shall, for
all purposes_bf this Agfeement, have the meanings herein

‘specified.

Bonds. The term "Bonds" means the bonds ‘authorized

pursuant. to the Resolution.

Facilities. The term "Facilities" shall have the
‘same meaning és that térm is definea in the Resolution. |

‘EEE' The term "net" as used herein with refefence,
to transient occupéncy taxes, shall mean the~qpount of such
receipts collected less the actual costs of collecfion, which

costs of éolléctioanhall not exceed two perqgnt‘(Z%) of such

tax receipts collected.

Resolution. The term "Resolution" means
LY . 3 . I\
Resolution No. 10-71 Authorizing the Issuance'of $19,100,000

Principal Amount of Sacramento Community Center 1971_Bonds

' adopted‘by the Authority on July 28, 1971.

SECTION 2. For and ih‘consideration—of the payment
qfrcgrtain transient occupancy tak receipts as set forth in
this Agreement, the Authqrity égfees to use its best efforts
to issue, sell and deiiver the BOndé, and»upon such delivery
to give ndtice to proceed to cohstruct'the Facilities
not later than'twenty*fourl(ZA) hours thefeéfter and to, 
Jcomplete the:Facilities_és expeditiously as possible.

' SECTION 3. The City agrees to pay to the

'Authority on 6r‘prior_to the tenth (lOth)fday of the

honths-df Octobef,-l97l, January and April, 1972,

'jrespectively,'the.tOta1 amdunt'6f net transient occupancy

e e e s cemm e = e e

e e e e e o gt e | e e ey Y T T T T T T
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tax receipts collected by the City from and including
July 1, 1971, to and including the first day of said

months less previous payments, if any. The City further

- agrees to pay to the Authorlty on June 30, 1972, the

.'amount of net transient occupancy tax receipts collected

by the City during the period from and including April’ 2,
1972, to and including June 30, 1972.

' SECTION 4. Each installment of said net transient

‘occupancy tax receipts payable hereunder shall be paid in

lawful monéy.ofithe United States of -America to or upon

the order of‘the Authority at the principéi effice of the‘

Trustee appcointed by the Authorlty pursuant to the Resolutlon

ln San Franc1sco, Callfornla, T i o f
IN WITNESS WHEREOF,,the parties hereto have_

eaused.this Agreement to be executed and attested by

their §toper offieers thereunto duly authofiéed, and

their,officiei seals to be hereto aftiked, as of the day .

and year first above written. | |

) ) o I CITY OF SACRAMENTO, a chartered
oL el city and municipal corporation

S TR NLGVLv«i &4“ :36L
fEERM el Mayor
A;tgs%?g”' o | |

City Clerk i
- SACRAMENTO COMMUNITY-GENTER AUTHORITY,
a publlc entlty and/ agen :

[sEAL] . o - . - Chairman .

. Attest:

ﬁSecretary>'~



*':a;bU1ld1ngs necessary for the purpose of provxdlng
’i;publlc assembly and convention halls for publlc assembly S

and conventlon purposes; including theater, meetlng
'”;and shopplng areas 1nc1dental to or to be used 1n(,q

f landscaplng, and all other works, property or structures‘”
:*gjfnecessary or convenlent for a communlty and cultural
. center for public assembly”and convention purposes for
. for County or mun1c1pal purposes, respectively, and allé'
hto be constructed 1n the City of Sacramento, County of
'3Sacramento, State of California. ; ) o

structures comprising said’community center require that -

uejafter legally descrlbed in EXHIBIT np attached hereto;:;

! - /"';»/ | I\. Fe ,

/—‘“”"';‘.*V - t l S
’ - CERTIFICATE OF ARCHITECT ’ R
. 2 -

"The undersigned; Sacramento Architects'f

. Collaborative, is architect for a City and County7;:f*’

.. community center consisting of one or more'public RPN

rooms, exhlbltlon hall for exhibition of arts, crafts fh~

and industrial. exhlblts, parklng facmlltles, restaurant

l . o
[ R B
LRI

connection therew1th, sewage and drainage utllltles,

'

the City of Sacramento and the County of Sacramento, allg';'

[N T

r
i

The under51gned does hereby certlfy that the

plansiand specifications for the construction of all-

such structures be constructed upon real property hereln-ir

- *
[ 4 '
‘ 5
. . .
. :
. , f 3 ', ¢
. v ’,
'
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i 1
K ¥ t
. i .
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of said communlty ‘center pr0V1de that Sald communlty
center shall not exceed the gross maximum area of_"
225 000 square feet and that the theater burldlng

lncluded in the communlty center does not contaln more

than 2, 500 seats, ‘all pursuant to Sectlon 20 of the | l117
Jornt Exer01se of Powers Agreement, dated for convenlence
";as-of November 25, ;969, between the City:of.Sacremento?

‘

and the County of Sacramento

PESIEPR VRS SR P
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