ORDINANCE NO. 2009-025
Adopted by the Sacramento City Council

May 12, 2009

AMENDING ORDINANCE NOS. 2884, FOURTH SERIES, 2913, FOURTH SERIES, 85-

047, 86-108, 94-046, 98-045, 2003-029, 2003-066, 2005-028, 2005-079 AND 2007-035,

AND ADOPTING THE ELEVENTH AMENDMENT TO THE REDEVELOPMENT PLAN FOR

THE DEL PASO HEIGHTS REDEVELOPMENT PROJECT

BE IT ENACTED BY THE COUNCIL OF THE CITY OF SACRAMENTO:

Section 1.

The City Council hereby finds and declares:

A

The City Council of the City of Sacramento (the “City Council”) has received from the
Redevelopment Agency of the City of Sacramento (the “Agency”) the proposed
Eleventh Amendment (the “Eleventh Amendment”) to the Redevelopment Plan (the
“Redevelopment Plan”) for the Del Paso Heights Redevelopment Project (the “Project”
or “Project Area”), a copy of which is on file at the office of the City Clerk (the “City
Clerk”) at 915 | Street, Historic City Hall, Sacramento, California, together with the
Report of the Agency to the City Council on the adoption of the proposed Eleventh
Amendment, which Report includes: (1) the reasons for the proposed Eleventh
Amendment; (2) a description of specific projects proposed by the Agency and an
explanation of how the proposed projects will alleviate the blighting conditions that
remain in the Project Area; (3) a description of the physical and economic blighting
conditions that remain in the Project Area; (4) an Amended Implementation Plan for
the Project; (5) an explanation of why the elimination of blight and redevelopment of
the Project Area cannot be accomplished by private enterprise acting alone or through
other financing alternatives other than tax increment; (6) the proposed method of
financing redevelopment, including the economic feasibility of the Eleventh
Amendment; (7) a method or plan for relocation; (8) the Report and Recommendations
of the Planning Commission of the City of Sacramento (the “Planning Commission”);
(9) the Initial Study and Negative Declaration prepared for the Eleventh Amendment;
(10) a neighborhood impact report; and (11) a summary of consultations with affected
taxing entities.

The purpose of the Eleventh Amendment is to (1) increase the limitation on the
amount of tax increment that may be allocated to the Agency from the Project Area
from $131 million to $250 million; (2) increase the limitation on the amount of bonded
indebtedness that can be outstanding at one time from $41 million to $100 million;

(3) repeal the time limit to incur debt; and (4) extend the time limit for commencement
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of eminent domain proceedings to acquire property within the Project Area that is not
occupied as a residence by an additional twelve (12) years.

C. The Planning Commission has reported that the Eleventh Amendment conforms to the
General Plan for the City of Sacramento and has recommended approval of the
Eleventh Amendment.

D. The Agency prepared and circulated a draft Initial Study and Negative Declaration on
the Eleventh Amendment in accordance with the California Environmental Quality Act
(Public Resources Code Section 21000 et seq.; “CEQA"), the Guidelines for
Implementation of the California Environmental Quality Act (14 Cal. Code Regs.
Section 15000 et seq.; “State CEQA Guidelines”), and environmental procedures
adopted by the Agency pursuant thereto.

E. The Agency and the City Council have reviewed and considered the Initial Study and
Negative Declaration and have determined that there is no substantial evidence that
the proposed Eleventh Amendment will have a significant effect on the environment.

F. The City Council and the Agency held a joint public hearing in the City Council
Chambers, 915 | Street, Sacramento, California, on April 21, 2009, to conS|der
adoption of the Eleventh Amendment.

G. . Anotice of said hearing was duly and regularly published in the Daily Recorder, a

- .- newspaper.of general.circulation.in-the.City.of Sacramento,-ohce-a-week for five - — ... -

successive weeks prior to the date of said hearing, and a copy of said notice and
affidavit of publication are on file with the City Clerk.

H. On March 18, 2009, copies of the notice of joint public hearing were mailed by first-
class mail to the last known address of each assessee of each parcel of land in the
Project Area as shown on the last equalized assessment roll of the County of
Sacramento. The mailing to assessees included a statement concerning the
possibility of acquisition of property by the Agency by eminent domain.

L. On March 18, 2009, copies of the notice of joint public hearing were mailed by first-
‘ class mail to all residents and businesses within the Project Area.

J. On March 18, 2009, copies of the notice of joint public hearing were mailed by certified

mail with return receipt requested to the governing body of each taxing entity that
receives taxes from property in the Project Area.

K. On March 4, 2009, copies of the notice of joint public hearing and the Report of the
Agency to the City Council were mailed by certified mail with return receipt requested
to the California Department of Finance and the California Department of Housing and
Community Development.

L. The City Council has considered the Report of the Agency, the Report and

Recommendations of the Planning Commission, the Eleventh Amendment, the Initial
Study and Negative Declaration, has provided an opportunity for all persons to be
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heard and has received and considered all evidence and testimony presented for or
against any and all aspects of the Eleventh Amendment.

M. The City Council has adopted written findings in response to the written objections
received, if any, from affected property owners and/or affected taxmg entities at or
prior to the joint public hearing.

N. All actions required by law have been taken by all appropriate legal bodies.

Section 2.

The City Council declares that the purposes and intent of the City Council with respect to the
Eleventh Amendment are to: 1) increase the limitation on the amount of tax increment that
may be allocated to the Agency from the Project Area from $131 million to $250 million; 2)
increase the limitation on the amount of bonded indebtedness that can be outstanding at one
time from $41 million to $100 million; 3) repeal the time limit to incur debt; and 4) extend the
time limit for commencement of eminent domain proceedlngs to acquire proper’ty within the
Project Area that is not occupied as a residence by an additional twelve (12) years. By
providing the Agency with additional financial resources and extending the Agency’s eminent
domain authority, the Eleventh Amendment will assist in the elimination of blighting conditions
that remain in the Project Area, will assist in preventing the recurrence of such remaining
blighting conditions, and will enable the Agency to fully achieve the goals and objectlves for
redevelopment of the Project Area pursuant to the Redevelopment Plan. ,

e Sectleng-- B --7 pmem A . mE e LR et FULrlnol e o = B PP R S P P S SN SR gt S

The City Council hereby finds and determines that:

A. Significant blight remains within the Project Area, which blight cannot be eliminated
without the establishment of additional debt and an increase in the limitation on the
number of dollars to be allocated to the Agency, and the continued redevelopment of
the Project Area is necessary to effectuate the public purposes declared in the
California Community Redevelopment Law (Health and Safety Code Section 33000 et
seq.; “CRL"). This finding is based on the following facts, as more particularly set forth
in the Report of the Agency to the City Council:

(1)  The Project Area continues to suffer from a combination of physical and

. economic blighting conditions, including, among others: buildings in which it is
unsafe or unhealthy for persons to live or work due to serious building code
violations and serious dilapidation and deterioration; conditions that prevent or
substantially hinder the viable use or capacity of buildings or lots, including
vacant lots of inadequate size given present standards and market conditions;
adjacent or nearby incompatible uses that prevent the development of those
parcels; depreciated or stagnant property values, including properties
containing hazardous waste; abandoned buildings and excessive vacant lots,
serious residential overcrowding and a high crime rate that constitutes a serious
threat to the public safety and welfare.
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(2)  The estimated costs of the redevelopment actions needed to aid in the
~ elimination and correction of the remaining blighting conditions in the Project
Area far exceed the tax increment limit of the existing Redevelopment Plan.

(3)  Other available governmental actions and resources are insufficient to address
all of the remaining blighting conditions and the costs and risks to individual
owners and developers are too great.

B. Significant blight remains within the Project Area, which blight cannot be eliminated
without an extension of the time limit on the commencement of eminent domain
proceedings. This finding is based on the following facts, as more particularly set forth
in the Report of the Agency to the City Council:

(1)  The Project Area continues to suffer from a combination of physical and

economic blighting conditions, including, among others: buildings in which it is

unsafe or unhealthy for persons to live or work due to serious building code

violations and serious dilapidation and deterioration; conditions that prevent or

substantially hinder the viable use or capacity of buildings or lots, including

vacant lots of inadequate size given present standards and market conditions;

adjacent or nearby incompatible uses that prevent the development of those

parcels; depreciated or stagnant property values, including properties

containing hazardous waste; abandoned buildings and excessive vacant lots,

serious residential overcrowding and a high crime rate that constitutes a serious :
e oo = threattethe-public-safety-and-Welfare:— s e st e i i e et

(2)  Without the power of eminent domain the Agency would be unable to undertake
all actions or projects necessary for the elimination of blighting conditions; such
as consolidating vacant lots or redeveloplng buildings that pose a threat to-
public safety and welfare.

C. The Eleventh Amendment will provide for the continued redevelopment of the Project
Area in conformity with the CRL and in the interests of the public peace, health, safety
and welfare. This finding is based upon the fact that the purposes of the CRL will be
attained by implementing the Redevelopment Plan, as amended by the Eleventh’
Amendment, to eliminate and correct the remaining conditions of blight in the Project
Area and prevent their recurrence through the implementation of the Agency's on-
going projects and programs in conjunction with the programs and projects of other
private and public entities.

D. The adoption and carrying out of the Redevelopment Plan, as amended by the
Eleventh Amendment, is economically sound and feasible. This finding is based on
the facts, as more particularly set forth in the Report of the Agency to the City Council:
that under the Redevelopment Plan, as amended by the Eleventh Amendment, the
Agency will continue to be authorized to seek and utilize a variety of potential financing
resources, including property tax increment revenues; that the nature and timing of
public redevelopment assistance within the Project Area will continue to depend upon
the amount and availability of such financing resources, including tax increment
generated by the Project Area; and that the proposed method of financing included
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within the Report of the Agency to the City Council demonstrates that sufficient
financial resources will be available to carry out the implementation of the
Redevelopment Plan, as amended by the Eleventh Amendment.

E. The Eleventh Amendment is consistent with the General Plan of the City of
Sacramento, including, but not limited to, the housing element, which substantially
complies with state housing law. This finding is based upon the finding of the Planning
Commission that the Eleventh Amendment is consistent with the General Plan of the
City of Sacramento.

F. The carrying out of the Eleventh Amendment would promote the public peace, health,
safety and welfare of the City of Sacramento and will effectuate the purposes and the
policy of the CRL. This finding is based upon the fact that the Eleventh Amendment
will provide the Agency with the financial and administrative resources to fund
programs and projects that will correct conditions of blight, coordinate public and
private actions to stimulate development and improve the economic and physical
conditions of the Project Area, and increase employment and affordable housing
opportunities within the City.

G. The condemnation of real property within the Project Area, as provided for in the
Eleventh Amendment, is necessary for the overall execution of the Redevelopment
Plan, as amended by the Eleventh Amendment, and adequate provisions have been
made for payment for property to be acquired as provided by law. This finding is

- - .- -based-upon the-facts set-forth-in-the: Report-of-the-Agency-to-the .City-Coungil,-in s e i

particular, that without the power of eminent domain the Agency would potentially be . ;
unable to undertake all projects necessary for the elimination of the remaining
conditions of blight described in the Report. This finding is further based on the fact
that in connection with the acquisition of property by the Agency, the Agency will .
comply with all applicable provisions of the California Relocation and Real Property
Acquisition Laws (Government Code Section 7260 et seq.) and the California Eminent
Domain Law (Code of Civil Procedure Section 1230.010 ef seq.), including provisions
requiring the payment of just compensation, as well as the fact that the extended
eminent domain authority provided by the Eleventh Amendment does not authorize the
use of eminent domain to acquire real property that is occupied as a residence.

H. The Agency has a feasible method for the relocation of families and persons who
might be displaced, temporarily or permanently, from housing facilities in the Project
Area. This finding is based on the fact that the Redevelopment Plan provides for
relocation assistance according to law, and the fact that the extended eminent domain
authority provided by the Eleventh Amendment does not authorize the use of eminent
domain to acquire real property that is occupied as a residence.

l. There are, or shall be provided, within the Project Area or within other areas not
generally less desirable in regard to public utilities and public and commercial facilities
and at rents or prices within the financial means of the families and persons displaced
from the Project Area, decent, safe and sanitary dwellings equal in number to the
number of and available to the displaced families and persons and reasonably
accessible to their places of employment. No person or family will be required to move
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from any dwelling unit until suitable replacement housing is available. Families and
persons shall not be displaced prior to the adoption of a relocation plan, and dwelling
units housing persons and families of low or moderate income shall not be removed or
destroyed prior to the adoption of a replacement housing plan.

J. © The elimination of remaining blight and the redevelopment of the Project Area could
not reasonably be expected to be accomplished by private enterprise acting alone, or
by governmental action, or both, without the aid and assistance of the Agency. This
finding is based upon the facts, as more particularly set forth in the Report of the
Agency to the City Council, that because of socio-economic factors and significant
risks associated with development of blighted areas, individual property owners and
developers are unable and unwilling to invest or locate in the Project Area without
public assistance and that funds of other potentially available public sources and
programs are insufficient to eliminate the blighting conditions.

K. The increase in the tax increment limit contained in the Eleventh Amendment is .
reasonably related to the proposed projects and programs to be implemented in the
Project Area and the ability of the Agency to eliminate significant remaining blighting
conditions within the Project Area. This finding is based upon the facts, as more
particularly set forth in the Report of the Agency to the City Council, that
redevelopment actions needed to aid in the elimination and correction of the remaining
blighting conditions in the Project Area are extensive and the increase in the tax
increment limit was based on the estimated costs, including financing and related

- -costs; of those-necessary redevelopment.actionS: - —— o et cmir it w2 5 g R e

L. The implementation of the Eleventh Amendment will improve or alleviate the physical
and economic conditions of blight in the Project Area, as described in the Report of the
Agency to the City Council. This finding is based upon the facts, as more particularly
set forth in the Report of the Agency to the City Council, that redevelopment projects
and programs to be undertaken as a result of the Eleventh Amendment are expected
to result in the provision of new residential and commercial developments meeting
modern health and safety standards, including the development of affordable housing
units, the improvement of public facilities and infrastructure, and a higher economic
utilization of useful land throughout the Project Area.

M. The findings set forth in paragraphs (9), (10) and (12) of subdivision (d) of Section
33367 of the Community Redevelopment Law are not applicable to the approval and
adoption of the Eleventh Amendment because the Eleventh Amendment does not
make any changes to the size and shape of the Project Area and, consequently, as
provided in Section 33457.1 of the Community Redevelopment Law, no findings with
respect to such matters are warranted or required.

Section 4.
The City Council is satisfied that permanent housing facilities will bé available within three
years from the time occupants of the Project Area are displaced, if any, and that pending the

development of the facilities, there will be available to the displaced occupants, if any,
adequate temporary housing facilities at rents comparable to those in the City of Sacramento
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at the time of their displacement. No persons or families of low or moderate income shall be
displaced from residences unless and until there is a suitable housing unit available and
ready for occupancy by such displaced persons at rents comparable to those at the time of
their displacement. Such housing units shall be suitable to the needs of such displaced
persons or families and must be decent, safe, sanitary and otherwise standard dwellings.

Section 5.

In order to implement and facilitate the effectuation of the Eleventh Amendment, certain
official actions must be taken by the City Council; accordingly, the City Council hereby: (a)
pledges its cooperation in helping to carry out the Redevelopment Plan as amended by the
Eleventh Amendment; (b) directs the various officials, departments, boards and agencies of
the City of Sacramento having administrative responsibilities in the Project Area likewise to
cooperate to such end and to exercise their respective functions and powers in a manner
consistent with the Redevelopment Plan as amended by the Eleventh Amendment; (c) stands
ready to consider and take appropriate action on proposals and measures designed to
effectuate the Redevelopment Plan as amended by the Eleventh Amendment; and (d) -
declares its intention to undertake and complete any proceeding, including the expenditure of
moneys, necessary to be carried out by the City under the provusuons of the Redevelopment

~-Plan-as-amended by:the-Eleventh-Amendment— - o sommmo i ioi i e s e e

Section 6.

The City Council is satisfied that written findings have been adopted in response to the ..
written objections received, if any, at or before the noticed public hearing from affected
property owners and/or affected taxing entities. Having considered all evidence and
testimony presented for or against any and all aspects of the Eleventh Amendment, the City
Council hereby overrules all written and oral objections to the Eleventh Amendment.

Section 7.

The Redevelopment Plan for the Del Paso Heights Redevelopment Project, as adopted and
amended by Ordinance Nos. 2884, Fourth Series, 2913, Fourth Series, 85-047, 86-108, 94-
046, 98-045, 2003-029, 2003-066, 2005-028, 2005-079 and 2007-035, is hereby amended as
set forth in the Eleventh Amendment attached hereto and incorporated herein by this
reference. As so amended, the Redevelopment Plan is hereby incorporated herein by
reference. The Executive Director of the Agency is hereby authorized to prepare a single
Redevelopment Plan document that incorporates the provisions of the original
Redevelopment Plan, as adopted and amended by the ordinances identified above and this
Ordinance, and said document, when filed with the City Clerk and the Secretary of the
Agency, shall constitute the official “Redevelopment Plan for the Del Paso Heights
Redevelopment Project.”

Section 8.
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The City Clerk is hereby directed to send a certified copy of this Ordinance to the Agency,
and the Agency is hereby vested with the responsibility for carrying out the Eleventh
Amendment.

Section 9.

Pursuant to Section 33456 of the Community Redevelopment Law, within sixty (60) days
following the adoption of this Ordinance, the City Clerk is hereby directed to record with the
County Recorder of the County of Sacramento a notice of the approval and adoption of the
Eleventh Amendment pursuant to this Ordinance, containing a statement that the
Redevelopment Plan has been amended, a description of the land within the Project Area,
and a general description of the extension of the time limit to commence eminent domain
proceedings authorized by the Eleventh Amendment.

Section 10.

The City Clerk is hereby directed to transmit a copy of the description and statement
recorded pursuant to Section 9 of this Ordinance, a copy of this Ordinance, and a map or plat
indicating the boundaries of the Project Area to the auditor and assessor of the County of
Sacramento, to the governing body of each of the taxing entities which receives taxes from
property in the Project Area, and to the State Board of Equalization within thlrty (30) days

followmg adopt|on of thlS Ordlnance

e T RO . ST A S

Sectlon 11.

If any part of this Ordinance or the Eleventh Amendment which it approves is held to be.

. invalid for any reason, such decision shall not affect the validity of the remaining portion of
. this Ordinance or of the Eleventh Amendment, and this City Council hereby declares that it

would have passed the remainder of this Ordinance or approved the remainder of the
Eleventh Amendment if such invalid portion thereof had been deleted.

Section 12.
This Ordinance shall be in full force and effect ninety (90) days after its adoption.

Table of Contents
Exhibit A — Eleventh Amendment
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Adopted by the City of Sacramento City Council on May 12, 2009 by the following vote:

Ayes: Councilmembers Cohn, Fong, Hammond, McCarty, Pannell, Sheedy,
Tretheway, Waters, and Mayor Johnson.

Noes: None.
Abstain: None.
Absent: None.
1’\; ‘\:\ . . o
//f Mayor Kevin Johnson
Attest: :

éyu Shirley Concollno Clty CIerk

Passed for'Puincation: May 5, 2009
Published: May 9, 2009
Effective: June 11, 2009
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EXHIBIT A

ELEVENTH (11TH) AMENDMENT TO THE
~ REDEVELOPMENT PLAN FOR THE
DEL PASO HEIGHTS REDEVELOPMENT PROJECT

The Redevelopment Plan (the “Redevelopment Plan”) for the Del Paso Heights
Boulevard Redevelopment Project (the “Project”), as adopted by the City Council of the
City of Sacramento on May 12, 1970, by Ordinance No. 2884, Fourth Series, and
amended by the City Council of the City of Sacramento on:

(1)  August 6, 1970, by Ordinance No. 2913, Fourth Series (the “First
Amendment”);

(2) May 21, 1985, by Ordinance No. 85-047 (the “Second Amendment”);. :
(3) November 18, 1986, by Ordinance No. 86-108 (the “Third Amendment”);
(4) October 4, 1994, by Ordinance No. 94-046 (the “Fourth Amendment”);

(5)  October 27, 1998, by Ordinance No. 98-045 (the “Fifth Amendment”);

(6) June 24, 2003, by Ordinance No. 2003-029 (the “Sixth Amendment”);

(7) November 13, 2003, by Ordinance No. 2003-066 (the “Seventh
Amendment”); ,

(8)  April 5, 2005, by Ordinance No. 2005-028 (the “Eighth Amendment”);

(9)d October 6, 2005, by Ordinance No. 2005-079 (the “Ninth Amendment”);
an

(10) May 8, 2007, by Ordinance No. 2007-035 (the “Tenth Amendment”);

" i§ hereby- further amended ~as *follows ~(the - term- “Redevelopment -Plan,>~as=used---

hereinafter, means the Redevelopment Plan as amended by the First through Tenth
Amendments) .

l. Section 308 of the Redevelopment Plan is hereby amended to read as follows
(additions are shown by underlining, deletions are shown by strikethrough):

“1. [Section 308] Acquisition of Real Property

“The Agency may acquire, but is not required to aoquire, any real
property located in the Project Area by gift, devise, exchange, lease,
purchase, eminent domain or any other lawful method.

“It is in the public interest and is necessary in order to execute this
Plan for the power of eminent domain to be employed by the Agency to
acquire real property in the Project Area. No eminent domain proceeding
to acqurre property wrthm the Pro;ect Area shaII be commenced after

November 26, 2022
Further, during the 12-year extension of eminent domain authority adopted
by the Eleventh Amendment to this Plan (November 27, 2010 - November
26, 2022), the Agency may not use eminent domain authority to acquire

real property that is occupied as a residence. Such-timelimitation-may-be .
extended-only-by-amendmentofthis-Plan-

“The Agency is authorized to acquire structures without acquiring
the land upon which those structures are located. The Agency is also
authorized to acquire any other interest in real property less than a fee.

1DPH-11thAmend Revised . 12/16/2008
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2DPH-11thAmend Revised

“Without the consent of the owner, the Agency shall not acquire
property to be retained by an “original owner pursuant to a participation
agreement if the owner fully performs under the agreement. The Agency
shall not, without the consent of the original owner participant, acquire real
property on which an existing building is to be continued on its present site
and in its present form and use unless such building requires structural
alteration, improvement, modernization, or rehabilitation, or the site or lot
on which the building is situated requires madification in size, shape or
use, or it is necessary to impose upon such property any of the standards,
restrictions and controls of this Plan or of any Design Guide adopted by
the Agency pursuant to this Plan, and the owner fails or refuses to
participate in the Plan or in conformance with any such Design Guide by
executing a participation agreement.

‘EMINENT DOMAIN PROGRAM

“The Agency is authorized to acquire commercial-real property by
eminent domain pursuant to the provisions of this Plan and the Agency
shall strictly adhere to the following in assessing just compensation and
damages to affected owners: The Fifth Amendment to the United States
Constitution;; Article |, section 19 of the California Constitution;; the
Eminent Domain Law (California Code of Civil Procedure Section
1230.010; et seq.);; the California Real Property Acquisition and
Relocation Assistance AsetLaw (California Government Code Section
7260; et seq.);; implementing rules and regulations (Title 25, California
Code of Regulations, Section 6000 et seq.) and such other applicable

local, ~state- -or--federal--ordinances;-statutes,--rules;--regulations-—and-=- - -

decisional laws. The Agency shall assess the payment of fair market
value for interests in real property, payment for the taking and damaging
of improvements, fixtures and equipment, any diminution in value caused
to a remainder of property acquired pursuant to a resolution of necessity,
relocation benefits and assistance, loss of business goodwill in
appropriate cases and the necessary costs of mitigating a loss of business
goodwill.”

L T o ST e

Section 502 of the Redevelopment Plan is hereby amended to read as follows

(additions are shown by underlining, deletions are shown by strikethrough):

“B. [Section 502] Tax Increment Funds

“All taxes levied upon taxable property within the Project Area each
year, by or for the benefit of the State of California, the County of
Sacramento, the City of Sacramento, any district or any other public
corporation (hereinafter sometimes called “taxing agencies”) after the
effective date of the ordinance approving this Redevelopment Plan shall
be divided as follows:

“1.  That portion of the taxes which would be produced by the
rate upon which the tax is levied each year by or for each of
said taxing agencies upon the total sum of the assessed
value of the taxable property in the Project Area as shown
upon the assessment roll used in connection with the
taxation of such property by such taxing agency, last
equalized prior to the effective date of such ordinance, shall
be allocated to and when collected shall be paid to the

12/16/2008
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respective taxing agencies as taxes by or for said taxing
agencies on all other property are paid (for the purpose of
allocating taxes levied by or for any taxing agency or
agencies which did not include the territory of the Project on
the effective date of such ordinance but to which such
territory has been annexed or otherwise included after such
effective date, the assessment roll of the County of
Sacramento last equalized on the effective date of said
ordinance shall be used in determining the assessed
valuation of the taxable property in the Project Area on said
effective date); and

“2. Except as provided in subdivision 3 below, that portion of
said levied taxes each year in excess of such amount shall
be allocated to and when collected shall be paid into a
special fund of the Agency to pay the principal of and
interest on bonds, loans, moneys advanced to, or
indebtedness (whether funded, refunded, assumed or
otherwise) incurred by the Agency to finance or refinance, in
whole or in part, the Project. Unless and until the total
assessed valuation of the taxable property in the Project
Area exceeds the total assessed value of the taxable
property in the Project Area as shown by the last equalized
assessment roll referred to in subdivision 1 hereof, all of the
taxes levied and collected upon the taxable property in the
Project Area shall be paid into the funds of the respective

indebtedness, if any, and interest thereon, have been paid,
all moneys thereafter received from taxes upon the taxable
property in the Project Area shall be paid to the respective
taxing agencies as taxes on all other property are paid; and

“3. That portion of the taxes in excess of the amount identified in
subdivision 1 hereof which are attributable to a tax rate
levied by a taxing agency for the purpose of producing
revenues in an amount sufficient to make annual repayment
of the principal of, and the interest on, any bonded
indebtedness for the acquisition or improvement of real
property shall be allocated to and when collected shall be
paid into, the fund of that taxing agency. This subdivision 3
shall only apply to taxes levied to repay bonded
indebtedness approved by the voters of the taxing agency
on or after January 1, 1989.

“The portion of taxes mentioned in subdivision 2 above is hereby
irrevocably pledged for the payment of the principal of and interest on the
advance of moneys, or making of loans, or the incurring of any
indebtedness (whether funded, refunded, assumed or otherwise) by the
Agency to finance or refinance the Project, in whole or in part. '

“The Agency is authorized to make such pledges as to specific
advances, loans and indebtedness as appropriate in carrying out the
Project. '

~taxing—agencies:—When—said-bonds;-loans-advances—and—- -

3DPH-11thAmend Revised : , 12/16/2008

3



“The portion of taxes divided and allocated to the Agency pursuant
to subdivision 2 of this Section 502 shall not exceed $434-0-million$250 -

million, except by amendment of this Plan.—Fhislimit-shall-not-apply-te;
me#ude—e#prevaﬁheAe;eney#em—meumng—debHe—be—pa@#enﬁhe—LQW

. Section 503 of the Redevelopment Plan is hereby amended to read as follows
(additions are shown by underlining, deletions are shown by strikethrough):

“C.  [Section 503] Agency Bonds

“The Agency is authorized to issue bonds from time to time, if it
deems it appropriate to do so, in order to finance all or any part of the
Project.

“‘Neither the members of the Agency nor any persons executing the
bonds are liable personally on the bonds by reason of their issuance.

“The bonds and other obligations of the Agency are not a debt of

the City, the State, or any of its political subdivisions and neither the City,.

the State, nor any of its political subdivisions is liable on them, nor in any

event shall the bonds or obligations be payable out of any funds or

properties other than those of the Agency; and such bonds and other S
-—-obligations-shall-so-state -on-their-face:=—The-bonds-do-not-constitute-an—:- = s=—s-siate

indebtedness within the meaning of any constitutional or statutory debt :

limitation or restriction.

“The amount of bonded indebtedness to be repaid in whole or part .
from the allocation of taxes described in subdivision 2 of Section 502
above which can be outstanding at any one time shall not exceed $44-0
m#hen—$100 million in principal amount, except by amendment of this
Plan.”

IV.  Section 504 of the Redevelopment Plan is hereby amended to read as follows
(additions are shown by underlining, deletions are shown by strikethrough):

“D. [Section 504] Fime-Limit-on—Establishment-of Indebtedness
Intentionally Omitted

4DPH-11thAmend Revised : 12/16/2008
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Section 800 of the Redevelopment Plan is hereby amended to read as follows

(additions are shown by underlining, deletions are shown by strikethrough):

“VIlI.  [Section 800]DURATION OF THIS PLAN

“Except for the non-discrimination and non-segregation provisions
imposed by the Agency which shall run in perpetuity, and the affordable
housing covenants imposed by the Agency which shall continue in effect
for a period as may be determined and specified by the Agency, the
provisions of this Plan shall be effective, and the provisions of other
documents formulated pursuant to this Plan may be made effective until
May 11, 2023; provided, however, that, subject to the limitations and
exceptions thereto set forth in Sections—604—and 506 of this Plan, the
Agency may issue bonds and incur obligations pursuant to this planPlan
whichthat extend beyond the termination date, and in such event, this Plan
shall continue in effect for the purpose of repaying such bonds or other

obligations until the date of retirement of such bonds or other obligations.”
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