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Honorable Members. in Session: - -
SUBJECT: I-5 Garage Project Status Report
SUMMARY

The purpose of this report is to bring the Council up to date on the I-5
Garage Project, since it will be scheduled for the Council in January 1981
for authorization to advertise for bids.

BACKGROUND

The proposed I-5 Garage will be a public parking facility located between
2nd, 3rd, I and J Streets below the elevated I-5 freeway structure. It will
accommodate public parking generated by the new State Railroad Museum and
business developments in 0ld Sacramento. The garage will have 758 parking
spaces and will be connected by a vehicular access tunnel to the 142 space
surface parking Tot between J, K, 2nd and 3rd Streets. The combined facility
w111 contain 900 parking spaces.

The project status to date, divided into its main elements, is as follows:

Plans and Specificiations: Caltrans has made their final review of the plans
and specifications with only minor revisions required. The City Engineering
staff has also made its final changes and corrections. The final plans and

specifications are scheduled to be completed and mailed by December 29, 1980.

Environmental Review: An environmental assessment report was required by
FHWA and Caltrans. This report was completed by the City and approved by
FHWA and Caltrans. A public review period for that report was also required
and was completed on December 22, 1980,. with no requests for a public hearing.

Airspace Lease between City dnd Caltrans: The City and Caltrans have reached
agreement on a 30 year agreement, whereby the City will lease the project
site from the State. Council approved of this agreement on November 5, 1980.
The lease has been signed by the City Manager, and will be fu]ly executed
after being brought before the State Transportation Commission in the latter
part of January.
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City Council . -2~ December 22, 1980

FINANCIAL DATA:

The financing of this project was brought before the Budget and Finance
Committee on.July 24th, for approval as a capital improvement project. At
that time the committee approved financing the project, estimated at $5.5
million, with both the Parking Authority Surplus Fund and the Redevelopment
Agency Parking Fund. This will require an agreement between the Parking
Authority and the Redevelopment Agency for joint ownership of the facility.

The most recent estimate of the project cost is $6,100,900. Current cash
flow projections of the Parking Authority Surplus and the Redevelopment
Agency Parking Fund Surplus show that adequate funds will be available. The
attached graph illustrates the cumulative project payments compared to the
combined ‘cumulative funds available. Although the project cost compared to
available funds is reduced to a very narrow margin by May 1982, reimbursements
to the Agency in the immediately following month will provide a very wide
margin.

In the unlikely event of a small deficit. in the proposed funding, the City's
Risk Management Fund would. be available for a short term loan, as was also
recommended by the City's Finance Director and approved by the Budget and
Finance Committee last July.

RECOMMENDATION

This report is for information oh]y. A Final Council Report with a recommenda-
tion to proceed with advertisement for bids will be scheduled for January 1981.

Respectfully submitted,

A

L. M. Frink
Traffic Engineer

Recommendation Approved:

ot} Al

Walter J. S1j ”
City Manager
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1-5 GARAGE FUNDING

ESTIMATED FUNDS -
| AVAILABLE TO PAY
6- . FOR GARAGE —

MILLIONS OF DOLLARS

[ _—ESTIMATED PAYMENTS
/FOR GARAGE

| - RS z . " B.HousToN

o~ f | 1 |- | . 1 ‘ I 'v ‘ a‘ Jf2-22-80.
: APR MAY JUN JUL AUG SEP OCT NOV. DEC JAN FEB MAR APR MAY JUN JuL ‘
198 1" '




. 2% N W T EAY T o s :
r CAEI RN I N I BN : TR BN B ! I H ! IO Pl P (N
] RN O L I HH i ! RN R ! JRER N1 - )1 : N 1
e : I 1 HEN S RN EERE Ty 1 sl 4 i .
¢ 4 : ! : 4 } — b . \ n
. ' T i 1301 1 ; it N | 3 R { I
& IR T ! : I AR il H I Ty 1. I i
v’ 1 1 11 mwé [} “ v ! »"_ ; L ¥ T ..w
3 + . g H 0 —r
1 R - . o i . . =+
i i ty i ! . Pa i b ) H ) i
1 _ : ] : R - « :
' T i ; T 1
- ". T 1 B 3 4 1 ! N
» it ] — - -+t - L ! f s
N e : A S R h ; C L ;
T T} Ry H i D
i it BRI : 1 : 1] , —
: H 1 By 17 il ! ; i b :
v AN EEER) R F IR 1 R i1 L
. ! H \ b 17 ¢ ] { v |
i H s ? = "
I ! < ; ' [l
v - T - + T -+ +
H 1 3 NS i - N »w
3 ; ] : HEN ]
il H i P 1y T L T
7 L . r R RS RN T
L s d - 4 ? i H M 1
. i : ) il ] LB R ¢ R -
M v H K] n i R »y 7 _ N H ¥ 1 ~
1 5 H MERN S : ] ! ! ; iy '
3 ! T . 43 ; ; L = }
: i s f 3 ¥ B
H ' H H
! L : 4 ! ; :
B ! i T ] . { _ : 4
1S [ I \ 4 1 4 Ty i ' L
: nEl { ) i ; ! 4t J JTid j ) : !
. BN SR RS N ! _ N RN R T AL I S :
R R Y T HI T i L R T [ ) i HN D B -
- N2 ! i i k3 : f i {3 { : 15 I H IR ELN g
3T ATV T ] 1 HE | ! \ i T I 1 1 1] i & : \
- g T ) H T T ’ : T T O +
[ S AR ] i 1 [ 9] NN . i i ' N H
. 4 1 - N t {
len N : : i r 3 H ! 1 ¥
3 il I i I Pyl NS s p 1 F3 - T
3 —r [y ——r it =
Ly il ! : : " wl i 3 i ] i K3 B L
LS O O 1L ! 1 : [ gt : v
N R A N [ i N . {IB ! ] H V! v e : ]
9 - i - e ) 'y
IR A ; B 1 ’ B [ ] T 1 = ~ 5
: i | I i i N BN [ d ? 3
] FR T TN W ; R N o 7 I
11 i N AR YUV ] i T T
H [ 1 1 i H J [ H i f i 1 8 R T 1
. v H H - = M N v by 14
L N 1 : H — H i1 i - “ ! 1 2l
M ...» L i N [ | H A ] kA 1l . & Y,
s .I_ 4.2 R i H Y 4 ._); i ' OB Il RN i
s R ] LRI T ' It i Tl IR 3 R R s
i MR IR I N B - t : : : : R BN IS R i 4
1 ) ] P I T I i Vi ] IR RNERET EE R HIES A
7 Cash et s Tl T Camran f .,v.mﬂ ...WJ_‘.I 'R R s gt T R ;
i : T ) N O O B R O TS O
[ ] O : IR i [ ! 1 i NN H HS
try I HE | 4 : 4 ; P CY I H
R ) ' ! : v | N ) 1 T 7 T . ' i
Frm 1 3 R k4 M = ! BN ! i !
H N H it i [ : ) HIR I AR H )
: | L. . g { ] : gt : : !
Aoy 23R iz N IR ! A LR B T I B R
1 1.: H : i gL T IR L i BN O ] e i
] “H | : RS R T LS ™ ] Y i
) H (R T 1 7 ™ ! T+ -+ i —
EENE AT T AESN
. : LA ANk EEE mENR
t : -1 : 24 1 «_ I H )
* L . LAJA A ; . 113 1 i
i g - LI - ;
- “ ; I NS T S n T
R A - ; | bt s ] B o4 d H REY
LD 0 1 0 O 0 I A S O I T N T = F
- R . : RH ! L : ! M“ 4 i [ 1 i .+ il ! ! .
. RN S i I : S T HEHRATE H 3 171 [ 1 1
I TN A A N, I } N NS R AN A ; ¥ ] REVI I T [
PN L I A I I i i : 1t R A N b i { T T 31
T i g v y 4 . I ’ ;
rl « . N v T 1 LR I “ -




