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MINUTES 
REGULAR MEETING OF THE 

SACRAMENTO CITY EMPLOYEES' RETIREMENT SYSTEM 
ADMINISTRATION, INVESTMENT AND FISCAL MANAGEMENT BOARD 

January 27, 1992 

CALL TO ORDER AND ROLL CALL 

The Administration, Investment and Fiscal Management Board met in 

regular session in Conference Room 101, 921 Tenth Street, at 1:30 p.m. on 

January 27, 1992. 

PRESENT: Crist, Frierson, Masuoka, Friery, DeCamilla 

ABSENT: None 

CONSENT CALENDAR 

ETPCTION OF CHAIRPERSON FOR CALENDAR YEAR 1992 

Nominations for Chairperson of the Board for calendar year 1992 

were opened. Mr. Crist nominated David DeCamilla. The nomination was 

seconded by M. Frierson. Mr. DeCamilla was re-elected Chairperson by the 

following vote: 

AYES: Crist, Frierson, Msuoka, Friery, DeCamilla 

NOES: None 

FTECTION OF VICE-CHAIRPERSON FOR CALENDAR YEAR 1992 

Chairman David DeCamilla opened the nominations for 

Vice-Chairperson of the Board for calendar year 1992. Ms. Frierson 

nominated Thomas P. Friery. The nomination was seconded by Mr. Crist. 

Mr. Friery was re-elected Vice-Chairman by the following vote: 

AYES: Crist, Frierson, Masuoka, Friery, DeCamilla 

NOES: None 
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MINUTES OF REGULAR MEETING HELD JANUARY 6, 1992 
APPROVED 

The Board received and reviewed the minutes of the regular 

meeting held January 6, 1992. Mr. Friery moved to approve the minutes. 

The motion was seconded by M. Masuoka and was carried by the following 

vote: 

AYES: Crist, Frierson, Masucka, Friery, DeCamilla 

NOES: None 

INVESTMENTS - TREASURER'S ACTIVITY REPORT 
ACCEPTED 

The Board received the November 1991 Treasurer's Investment 

Activity Report. Deborah Kanner, Investment Officer, reviewed the 

investment report with the Board. As an informational item, Ms. Kanner 

distributed a chart showing SCERS cash balances from December, 1990 to 

November, 1991. 

Mr. Crist moved to accept the investment activity report. The 

motion was seconded by Ms. Frierson and carried by the following vote: 

AYES: Crist, Frierson, Masuoka, Friery, DeCamilla 

NOES: None 

REPORTS OF CONSULTANTS AND ADVISORS 

FY 1991-92 SCERS DIRECT INVESTMENT CASH INCREASE 
APPROVED 

The Board received a report submitted by Thomas P. Friery, City 

Measurer, requesting the Board to amend the 1991/92 SCERS direct 

investment costs by up to $2,400 to cover any additional costs associated 

with the acquisition of the Bloomberg Financial System. The system offers 

many unique services and will provide better information as well as 
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increased performance for the wide array of SCERS investments. 

Mr. Michael Medema, Assistant City Treasurer, reviewed the report 

with the Board. In July, 1991, the Board approved Resolution 91-004, 

which relates to the recovery of certain direct investment costs by the 

City Treasurer's office for managing SCERS funds. As set forth in 

Attachment A of the Resolution, $44,449 was approved for reimbursement in 

FY 1991/92. The City Treasurer requests the Board to amend the 1991/92 

budgeted reimbursement by up to $2400.00. 

Mr. Crist moved to approve the amendment to increase the 1991/92 

reimbursement by up to $2400.00 to cover the increased costs associated 

with the acquisition of the Bloomberg Financial System. The motion was 

seconded by Ms. Masuoka and carried by the following vote: 

AYES: Crist, Frierson, Masuoka, Friery, DeCamilla 

NOES: None 

REAL ESTATE ADVISOR'S REPORT 
ACCEPTED 

The Board received the January 1992 Real Estate Advisor's report 

submitted by W. Jim Smith of WJS Associates. 

The report informed the Board of the following: 

1. As a result of the SMUD report on the Larchmont Square 
property Mr. Smith recommended proceeding with SMUD's 
recommendation to change the exterior lighting to more efficient 
fluorescent lamps and changing from standard magnetic ballasts to 
electronic ballasts. The estimated cost for this portion of work 
is $4,416.00 with an estimated rebate from SMUD of $1568.00. 

2. Both the Indio and Modesto California Highway Patrol office 
sites have been inspected and are found totally acceptable. Both 
projects are about ready for the recording of the construction 
loans and should close before the end of the month. 
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3. Mr. Smith has initiated talks with the Travelers Insurance 
Company relative to paying off the loan on the Discovery Plaza 
Shopping Center. Mr. Smith will keep the Board posted on his 
efforts in this regard. 

Mr. Crist moved to accept the report and approve the expenditure 

of $4,416.00 regarding the Larchmont Square property. The motion was 

seconded by Ms. Masuoka and carried by the following vote: 

AYES: Crist, Frierson, Masuoka, Friery, DeCamilla 

NOES: None 

COMMUNITY CENTER EXPANSION/DRAFT SUPPLEMENT EIR REPORT 
ACCEPTED AS INFORMATIONAL 

The Board received a copy of a letter submitted to the City 

Environmental Services Department signed jointly by Thomas P. Friery and 

Don Benninghoven, Executive Director, League of California Cities 

requesting that any references to the League's January 3, 1992 comment 

lettPr reflect the concurrence of the Sacramento City EMployees' 

Retirement System in the final SEIR or other places. 

At the January 6, 1992 Board meeting, the Board agreed to join 

with the League in submitting a joint comment letter to the City 

Environmental Services Department. Mr. Friery informed the Board that the 

Board's action was tardy as all comments had to be submitted by January 3, 

1992; therefore, after speaking with Carol Branan, Environmental Service 

Manager, City of Sacramento, Ms. Branan recommended the Board and the 

League submit a letter requesting any references to the League's comment 

letter also reflect that SCERS concurs. 
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LEXINGTON CAPITAL MANAGEMENT, INC., NOVEMBER 1991 PERFORMANCE REPORT 
ACCEPTED AS INFORMATIONAL 

The Board accepted as informational Lexington's November 1991 

performance report. 

REPORTS OF THE SECRETARY 

The Board received information regarding CALAPRS General Assembly 

Meeting scheduled for March 15-16, 1992 in San Diego. 

The Board adjourned to closed session to discuss Lish v. SCERS 

and Mayberry v. SCERS lawsuits. 

The Board reconvened to open session. 

There being no further business the meeting was adjourned at 3:45 

p.m. to meet again at the call of the chair. 


