










AYES: 	Crist, DeCamilla, Moore, Sperling 

NOES: 	None 

REPORTS OF CONSULTANTS AND ADVISORS  

LEHMAN MANAGEMENT JUNE 30, 1985 QUARTERLY REPORT  
ACCEPTED 

The Board received the Lehman Management June 30, 1985 quarterly 

report on emerging growth stocks. Scott Higgins and Ron Worobel reviewed the 

report with the Board and discussed investment policies and the economic 

outlook. 

Mr. Moore moved to accept the report. The motion was seconded by 

Mr. DeCamilla and carried by the following vote: 

AYES: 	Crist, DeCamilla, Moore, Sperling 

NOES: 	None. 

ALLIANCE CAPITAL MANAGEMENT JUNE 30, 1985 QUARTERLY REPORT  
ACCEPTED 

The Board received the Alliance Capital Management June 30, 1985 

quarterly report on equities. Al Henderson reviewed the report, fund 

performance, economic outlook, and investment policy with the Board. 

Mr. DeCamilla moved to accept the report. The motion was seconded 

by Mr. Moore and carried by the following vote: 

AYES: 	Crist, DeCamilla, Moore, Sperling. 

NOES: 	None 

BATTERYMARCH FINANCIAL JUNE 30, 1985 QUARTERLY REPORT  
ACCEPTED 

The Board received the Batterymarch Financial June 30, 1985 

quarterly report on equities. Richard Gula and Larry Spidel reviewed the 

reports, investment strategies and performance. 










