
ORDINANCE NO. 829 , FOURTH SERIES

AN ORDINANCE AMENDING SECTION 3 OF ORDINANCE NO.
151, THIRD SERIES, PASSED APRIL 22ND 1914, AND
ENTITLED: "AN ORDINANCE CREATING THE 1ANN LAND
M3E14ORIAL FUND' OF THE CITY OF SACRAMENTO; PRO-
VIDING FOR THE INVESTMENT OF THE PRINCIPAL SUM
THEREOF; PROVIDING FOR THE COLLECTION OF THE RE-
VENUES ARISING THEREFROM; PROVIDING FOR THE CUS-
TODY OF ALL EVIDENCES OF INDEBTEDNESS SECURING
THE REPAYMENT OF ALL INVESTMENTS OF ANY PART OF
THE PRINCIPAL SUM OF SUCH FUND; AND PRESCRIBING
CERTAIN DUTIES OF THE CITY AUDITOR WITH RESPECT
THERETO."

BE IT ENACTED BY THE COUNCIL OF THE CITY OF SACRAMENTO:

SECTION 1. Section 3 of Ordinance No. 151, Third
Series, passed April 22nd 1914, is hereby amended to read as
follows:

SECTION 3. The said "Ann Land Memorial Fund" shall
be invested in the purchase of or loans upon interest bearing
bonds which shall be of the character legal for savings banks
in the State of California;

In loans upon unincumbered real property situate
within the said City of Sacramento;

No loan made upon the security of any of the bonds
hereinabove mentioned shall exceed ninety percent of the market
value of such bonds at the time of making such loan.

All loans made upon real property shall be secured
by deeds of trust containing all the stipulations and covenants
customarily used by savings banks and other similar financial
institutions engaged in business in the City of Sacramento.

PASSED: JUNE 30 1939
EFFECTIVE: JULY 29 1939

CITY CLERK
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