
MINUTES 
REGULAR MEETING OF THE 

SACRAMENTO CITY EMPLOYEES' RETIREMENT SYSTEM 
ADMINISTRATION, INVESTMENT AND FISCAL MANAGEMENT BOARD 

MARCH 18, 1985 

CALL TO ORDER AND ROLL CALL  

The Administration, Investment and Fiscal Management Board met in 

regular session in Conference Room 103, 801 - 9th Street, at 1:00 p.m. on 

March 18, 1985. 

PRESENT: Crist, DeCamilla, Friery, Moore, Wolford 

ABSENT: 	None 

CONSENT CALENDAR  

INTRODUCTION OF NEW BOARD MEMBERS  

Secretary Richard E. Snyder introduced new members David DeCamilla 

and Donald Moore, who are replacing Ralph D'Agostini who has resigned from the 

Board and Yvonne Rees whose term expired. Mr. D'Agostini's term was to expire 

January 1987 and the new term formerly filled by Mrs. Rees will expire January 

1988. The determination on which of the terms will be filled by Mr. Moore and 

Mr. DeCamilla will be decided at the next regular meeting. The Board welcomed 

the new members. 

MINUTES OF REGULAR MEETING HELD FEBRUARY 25, 1985  
APPROVED 

The Board received and reviewed the minutes of the regular meeting 

held February 25, 1985. Mr. Wolford moved to approve the minutes. The motion 

was seconded by Mr. Crist and was carried by the following vote: 

AYES: 	Crist, DeCamilla, Friery, Moore, Wolford 

NOES: 	None 

(Continued) 



INVESTMENTS - TREASURER'S ACTIVITY REPORT 
ACCEPTED 

The Board received the City Treasurer's Investment Activity Report 

for February 1985. Donald Sperling, Assistant City Treasurer, reviewed the 

report with the Board. Thomas Friery, City Treasurer, reviewed the gold and 

silver report with the Board. 

Mr. Crist moved to accept the investment activity report. 	The 

motion was seconded by Mr. Moore and was carried by the following vote: 

AYES: 	Crist, DeCamilla, Friery, Moore, Wolford 

NOES: 	None 

REPORTS OF CONSULTANTS AND ADVISORS  

REAL ESTATE ADVISOR'S REPORT  
ACCEPTED 

Real Estate Advisor W. Jim Smith of WJS & Associates submitted and 

reviewed the March 1985 Real Estate Advisors Report with the Board. The Board 

also received copies of a letter from the Chairman authorizing the expenditure 

of up to an additional $12,000 for the air conditioning repairs on the 1414 K 

Street Building. 

Mr. Smith reported that after the dismantling of the HVAC (air 

conditioning/heating) unit in the 1414 K Street Building, additional and 

extensive repairs were found to be badly needed and that the total additional 

amount needed is approximately $14,000 instead of $12,000. 

Mr. Moore moved to accept the real estate advisor's report. The 

motion was seconded by Mr. Grist and was carried by the following vote: 

AYES: 	Crist, DeCamilla, Friery, Moore, Wolford 

NOES: 	None 
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SEI DECEMBER 31, 1984 QUARTERLY PERFORMANCE REPORT  
ACCEPTED 

The Board received SEI's December 31, 1984 quarterly performance 

reports. Phil Fox of SEI reviewed the reports with the Board. Mr. Fox 

informed the Board that the September 30, 1984 Combined Fund report has not 

yet been finalized due to a slight difference between SEI's and the City 

Treasurer's numbers. 

Mr. Moore left the meeting at 2:05 p.m. 

Mr. Wolford commented that SEI reports are not being submitted on a 

timely basis to be useful in tying SEI figures to the reports submitted by the 

investment managers. Mr. Fox stated that there are problems on his firm's 

part and that hopefully the problems will be rectified soon. 

Mr. Wolford moved to accept the reports. The motion was seconded by 

Mr. Crist and was carried by the following vote: 

AYES: 	Crist, DeCamilla, Friery, Wolford 

NOES: 	None 

POLICY MATTERS TO BE DISCUSSED AND ACTED UPON  

LOOMIS, SAYLES & COMPANY CONTRACT AMENDMENT  
APPROVED 

William Carnazzo, Deputy City Attorney, submitted a draft of the 

amendment to the contract agreement with Loomis, Sayles & Company for option 

management programs services. The Board reviewed and revised the draft. 

Mr. Crist moved to approve the contract amendment as a)ilended and to 

authorize the Chairman to execute the contract amendment. The motion was 

seconded by Mr. Wolford and was carried by the following vote: 

AYES: 	Crist, DeCamilla, Friery, Wolford 

NOES: 	None 



REPORTS OF SECRETARY  

PENSIONERS' JULY 1, 1985 COST OF LIVING INCREASE  
ACCEPTED AS INFORMATIONAL 

Richard Snyder, Secretary, submitted for the Board information, 

copies of a memorandum which approves a 3% cost of living increase to 

pensioners effective July 1, 1985. The Board accepted the memorandum as 

informational. 

CERTIFICATES OF APPRECIATION  

The Secretary informed the Board that certificates of appreciation 

have been send to Ralph D'Agostini and Yvonne Rees. 

BATTERYMARCH RESPONSE REGARDING FOREIGN TRANSACTION REPORTING REQUIREMENT  

The Board received copies of a letter from Batterymarch regarding 

the Foreign Transaction Reporting Requirement which was brought to the 

attention of Batterymarch by the Secretary. The Board accepted the letter as 

informational. 

There being no further business, the meeting was adjourned at 2:45 p.m. to 

meet again at the call of the chair. 


