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SACRAMENTO HOUSING AND REDEVELOPMENT AGENCY
_CITY MANAGER'S OFFICE

JECETIET

AY 61981

May 4, 1981

Redevelopment Agency of the
City of Sacramento
Sacramento, California

Honorable Members in Session:

SUBJECT: Ebner's Hotel/Empire House .
0ld Sacramento Parcels Nos. 83-84 SABR%PPEFQVED
Assignment Agreement MMURnAnWMWTMEW!

S-7¢ -
SUMMARY ome . O/YS §/

Ebner's Hotel Associates have submitted to the Agency for your action
executed assignment documents for the Ebner/Empire project, 0ld Sacra-
mento Parcels Nos. 83-84 requesting the assignment of their contract
to California Historic Properties-80.

BACKGROUND

Ebner's Hotel Associates are in default of the terms of their contract
for the redevelopment of the Ebner Hotel/Empire House. Ebner's Hotel
Associates appeared before the Planning Development/Old Sacramento
Committee on April 14, 198l to show cause why the Agency should not
terminate their contract for reason of non-performance. Specifically,
Ebner's Hotel Associates had not submitted revised final plans per
variance requirements, produced evidence of financing, nor purchased
the property. Ebner's Hotel Associates addressed the items of non-
performance and their proposal for cure.

Subsequently, Ebner's Hotel Associates have executed assignment docu-
ments with California Historic Properties-80 and are requesting

Agency concurrence in the assignment of the project and revisions

to the contract. Two contract revisions are proposed by California
Historic Properties-80. The first is that the Scope of Development

be changed from the present primarily hotel development to a mixed use
complex, including retail commercial at the courtyard level; at the
street level, retailing and uses ancillary to the upper floors; and
either hotel suites or offices on the upper two floors. The second
proposed revision is to the Schedule of Performance which would re-
quire revised final construction plans for redeveloper's improvements
to be prepared and submitted within three (3) months after the approval
of the effective date of the Assignment Agreement.
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California Historic Properties -~ 80 is a limited partnershivo. General
partners are Ronald T. Curtis, Richard Beaty, and California Historic
Properties, Inc., each with a one-third (1/3) interest. Mr. Curtis
and Mr. Beaty are the developers of the Bank Exchange and Union Hotel
complex now under restoration.

The assignment by Ebner's Hotel Associates is in consideration for the

sum of $257,190.20. The amounts totalling this sum have been reviewed
and certified by Essary, Dal Porto and Lowe, Certified Public Account-
ants. Construction and permanent financing will be obtained from a

lending institution to the approximate extent of 65% of the develop-
ment cost. Thirty-five percent (35%) will be in the form of the re-
developers' cash equity. Evidence of financing will be required at
completion of final plans. Total project costs are estimated to be
$2 million.

California Historic Properties - 80 have indicated a need for three
(3) months to effect and submit revised final plans. This length of
time is required to finalize use and complete interior planning and
re-engineering of structural and building systems. Staff concurs
with this proposed schedule on the basis that the exterior design
revisions required of Ebner's Hotel Associates by the Variance Com-
mittee must be made by California Historic Proverties - 80 and sub-
mitted as a part of the final plans.

The assignment documents do not address the Agency's assessment for
reimbursement for Agency expenditures. California Historic
Properties - 80 have no obligation for reimbursement. The matter

of reimbursement remains that of Ebner's Hotel Associates. Ebner's
Hotel Associates, by letter of March 6, 1981, requested that the
original reimbursement assessment be waived. By letter of March 13,
1981, upon the opinion of the Legal Department, the Agency denied the
request. Therefore, the obligation for reimbursement remains that
of Ebner's Hotel Associates. The outstanding amount was $29,306.00.

An additional amount is being identified for reimbursement to the
Agency for the labor and material cost related to the replacement of
and the reopening of the City's boardwalk sidewalk which Ebner's
Hotel Associates have removed and not replaced or reinstalled.
Additionally, all outstanding liens must be cleared.

If the Commission and Agency approve the assignment subject to the
staff recommendation, a second escrow would be established at Bank

of America, 900 - 8th Street, Sacramento, to carry out the recommended
conditions and transmit the executed Assignment Agreement to the
assignee. A copy of the assignment documents is attached.

(2)
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FINANCIAL DATA

The approval of the assignment subject to the conditions of the staff
recommendation will reimburse the Agency all identified Agency incurred
expenses exclusive of normal staff time related to an assignment.

VOTE AND RECOMMENDATION OF COMMISSION

At its regular meeting of May 4, 1981 the Sacramento Housing and
Redevelopment Commission adopted a motion recommending adoption of
the attached resolution. The votes were as follows:

AYES: Coleman, Luevano, A. Miller, Serna, Teramoto,
B. Miller
NOES : None

ABSENT: Fisher, Knepprath, Walton

RECOMMENDATION

The staff recommends:

1. The reassignment be approved and that the Scope of Develop-
ment, Exhibit "E", Item No. 2, and the Schedule of Performance,
Exhibit "D", be revised per the April 3, 1981 cover letter to
the assignment documents from Edwin S. Astone, California
Historic Properties.

2. As conditions prior to the Agency's acceptance of this
Assignment Agreement, upon close of escrow, the Assignor
and/or Assignee deliver:

1. Reimbursement to the Agency of $29,306.00 for the
construction plans, referred to in Section 8(i)
of the Contract of Sale.

2. Lien releases for amounts due to Pacific Ready-Mix
and Soule Steel, and lien releases for other
mechanics liens against the property, if any.

3. A dismissal with prejudice of the lawsuit filed

by Soule Steel against the Agency and Assignor
to foreclose Soule's mechanics lien.

(3)
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4. Reimbursement to the Agency for the cost (as soon as
known) of materials to replace the board sidewalk
adjacent to Parcels 83 and 84, and for the cost (as
soon as known) to the Agency to move the construction
fence and construction materials from the sidewalk
area, and to allow pedestrian use of the sidewalk
area.

Respectfully submitted,

(WO Ruopt N Phyo~

WILLIAM H. EDGAR
Interim Executive Director

TRANSMITTAL TO COUNCIL:

42;42;2r (o
ALTER J. SLIPE
City Manager

Contact Person: Theodore R. Leonard

(4)
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SACRAMENTO RECEVELOPMENT AGENCY

Dmeié::iﬂi:éyL__
RESOLUTION No. Ra- £/-0 3/

Adopted by the Redevelopment Agency of the City of Sacramento
May ‘14 1981 -

APPROVING ASSIGNMENT OF INTEREST AND
AUTHORIZING EXECUTION OF ASSIGNMENT AGREEMENT
AND AMENDMENT TO CONTRACT FOR SALE OF
LAND FOR PRIVATE REDEVELOPMENT
CALIFORNIA HISTORIC PROPERTIES-80 (ASSIGNEE)
OLD SACRAMENTO PARCELS NOS. 83 AND 84

WHEREAS, the Agency entered into a Contract for Sale of
Land for Private Redevelopment with EBNER'S HOTEL ASSICIATES, a
General Partnership, on June 29, 1979, providing for the purchase
and development of Parcels Nos. 83 and 84 in the 0ld Sacramento
Historic Area, located in the block bounded by K, L, Front and
2nd Streets in the Capitol Mall Riverfront Project, Project No. 4;
and

WHEREAS, the Redeveloper has advised the Agency that in
order to facilitate the development of the site and the construc-
tion of the improvements thereon, it desires to assign its rights
and obligations with respect thereto to CALIFORNIA HISTORIC
PROPERTIES-80, a Limited Partnership; and

WHEREAS, an "Assignment Agreement and Amendment to Con-
tract for Sale of Land for Private Redevelopment" and a Statement

for Public Disclosure have been filed with the Redevelopment Agency
by the proposed Assignee and have been available for public examina-

tion at the offices of the Agency for fourteen (14) days after pub-
lic notice thereof; and '

WHEREAS, a public hearing on said assignment was duly
held on May 12, 1981 by the Agency after notice as required by
Section 105(e) of the Housing Act of 1949, as amended, and Section
33431 of the Health and Safety Code of the State of California;
and

WHEREAS, the Agency has determined on the basis of the
information submitted to it that the proposed Assignee has the
qualifications and financial responsibility necessary and adequate
to fulfill the obligations undertaken by the Redeveloper with

(5)



respect to said site, and finds that the terms and conditions of
the proposed assignment will facilitate the prompt development of
the site and construction of the improvements thereon; and

WHEREAS, no one appeared at said public hearing to con-.

test or otherwise object to the Agency approving said assignment
and entering into said Assignment Agreement and Amendment.

NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT
AGENCY OF THE CITY OF SACRAMENTO:

Section 1. The Redevelopment Agency of the City of
Sacramento hereby finds that CALIFORNIA HISTORIC PROPERTIES-80,
a Limited Partnership, is an acceptable Redeveloper, and the
Agency hereby consents to and approves the assignment of the
interest of EBNER'S HOTEL ASSOCIATES, a General Partnership, in
said Parcels Nos. 83 and 84 to CALIFORNIA HISTORIC PROPERTIES-80,
a Limited Partnership.

Section 2. Subject to the provisions of Section 3
below, the Chairman and Secretary are authorized to execute the
"Assignment Agreement and Amendment to Contract for Sale of Land
for Private Redevelopment" with EBNER'S HOTEL ASSOCIATES, a
General Partnership (Assignor), and CALIFORNIA HISTORIC PROP-
ERTIES-80, a Limited Partnership (Assignee), in form approved by
Agency Counsel, together with such other documents indicating
the Agency's consent as required by State law and Federal regula-
-tions.

Section 3. The Executive Director shall require, as
conditions prior to executing the Assignment Agreement and Amend-
ment, that Assignor and/or Assignee pay the Agency for construc-
tion plans, satisfy mechanics liens against the property, secure
the dismissal of a lawsuit brought by Soule Steel against.Agency
and Assignor, pay the Agency for materials for an adjacent board

sidewalk, and pay the Agency for relocation of a construction fence

and removal of construction materials from the sidewalk area.

CHAIRMAN
ATTEST:

SECRETARY

(6)
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Legislative Approvals and Dates:
1.
2,
3.

Legend
. Critical milestone (identify)

A Date project updated

A Current progress of project

Major Steps

SACRAMENTO HOUSING AND REDEVELOPMENT AGENCY
COMMUNITY DEVELOPMENT DEPARTMENT

WORK ASSIGNMENT/PROGRAM REPORT pivision QEOMYELOAMENT

- +#
Project Type Project TR & c, -
AW civy A Redevelopment Responsibile staff L BONAZD
_/___7 County /~ 7 Wousing Supervisor &0TD
-7 '
{__/ Grant vpdated _ q__ _ APR|L al
/__/ Technical Day Month . Year
Project Budget Construction Bid Amount Expenditures to date Funding Source
; § ’ s s_PeivaTe

AssigNMenT

1A BT i LT3 :
' _A_II‘XQQTIJEZMA,FQ;__T:{!_,g‘...‘y}_—“‘]s A

Einsl ALAN suBMmITTAL d APPROVAL

BVIDENLE OF FINSGNCING 4 ApPRoval

opEH ANO C\DiE OF mslROW

=

_PuiDirg, PEFRMIT PLAN REVISW é  ApProvsl

CoMtTevCtionN
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| BrnUCHEIVED
Robert. Roche APR3 1981

Sacramento Housing. Redevelopment Agency P b i . ;
630 I Street Sacramentc Housing &

Sacramento, CA 95814 | Sadgusiopment Agency -
RE: Ebner/Emp1re Bu11d1ng Developments (0S Nos. 83-4) “
Dear Mr. Roche

“Enclosed are theexecuted assignment documents on the above referenced 01d
Sacramento project requesting the assignment of the contract from Ebner Hotel °
Associates to California Historic Properties-BO and the $400 assignment fee.’

In addition to the assignment documents we propose the following two rev1s1ons
to the contract: -

A. Scope: of Development, Exhibit "E", Item No. 2 should read:

The structure will consist of four 1eve1§, including a
courtyard, street level, second and third floors comprising
approximately 24,856 square feet.

The building complex will be a mixed use complex including
retail commercial and/or storage uses on the courtyard level;
street level will be high quality retailing and uses ancillary
to the upper floors which will be occupied by high quality and
unique hotel rooms and suites. The alternative use of the
upper two floors will be high quality offices.

B. Schedule of Performance, Exhibit "D" should reflect the

following:

3. Redeveloper shall prepare and within three (3) months after
submit to the Agency, revised the approval of the effective
Final Construction Plans for date of the Assignment Agreement.

Redeveloper's Improvements

928 Second Street Old Sacramento CA 95814 (916) 441-PLAN



April 3, 1981
Page Two

Please let us know as early as possible the time and place of any committee,
commission or Agency meeting regarding the approval of this Assignment.

If you have any questions please call.

Very truly yéurs,.

Edwin S. Astone

ESA/jh
Enclosures

{10)
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Ahas A g O
REDEVEL{PER'S STATEMENT FOR PUBLIC DiSCLOSURE*
A. REDEVELOPLR AND LAND : D

1. a.. Name of Rn.dcveloper:caﬁfornia Historic Properties-80

b. Address and ZIP Cude of Redeveloper: 928 Sacond St., 01d Sacramento, CA 95814

c. IRS Nuniber of Redeveloper: g4.2682492

to

The lui: un which the Redeveloper proposes to enter into a contract for, or understandiog with respect to,
the purchauc «: lease of lund from

Redevelopment Agency of the Citv of Sacramento
{Name of Local Public Agency)

in Capitol Mall Riverfront Project, Project No. 4

{~Name of Urban Rencwal or Redevelopmen: Froject Area)

in the Citv o[ Sacramento , State of __California .
is described as follows ®

Parcel Nos. 83 and 84 and the portion of the service court and access
parcel in the 01d Sacramento Historic Area.

3. If the Redeveloper is not an individual deing business under his own name, the Redeveloper has the statue
indicuted below and is orgunized or operating under the laws of _C31ifgprnia : :

{3 A corporation,

] A nanprofit o churituble institution or curporation.

A partnership known us California Historic Properties-80--A 1imited partnership
(] A business association or & joint venture known as

(] A Fedcral, State, or local government oc instrumentality thereof.

(] Other (explain)

3. If the Redeveloper is not an individual or u government agency or instrumentality, give date of org.nization:

July 30, 1980

5. Names, addresses, tide of position (if aay), and'nature and extent of the interest of the officers .. rincipal members,
~hareholda s, and investors of the Redeveloper, other than a govemnment agency or insirumentality, are set forth s
iollows: General Partners: Ronald T. Curtis 1/3

Richard Beaty : 1/3
— : Calif. Historic Properties, Inc. 1/3
' space 00 ti:n boim is inadequate for any requested informution, it shouid be furnished on an attached page which is relesred
to under the app:  fiste s lLered item on the form.
2 Aay coovenient mesns of identifving the land (such us b:ock and lot numbers or sizeet boundaric.) is sulficient, 3 descrip.

tion by metes and bounds or nther te.nnical descript . i» acceptable, but oot required.




nUS-6034
{%-¢%)

i the :.cdeveloper is a corporation, the officers, directors or trustees. and cach stockholder wning more

than 105 of any class of stock!

b. f the Redeveloper is a nonprofit or charitable instituti. .. or corporation, the members who constitute the
bourd 6f trustees or board sf directors or similar governing body.

7) 1i the Redeve loper is a partnership, each partner, whether a general or limited partoer, and rither the
percent of interest or a description of the character and extent of interest.

d. 1f the Redeveloper is a business associution or  joint venture, each participant and either the percent

of interest or a description of the churacter and extent of interest.

¢. lf the Redeveloper "5 some other entity, the officers, the members of the v rning body, and c...h person

having an interest of more than 10%.
‘ POSITION TITLE {if it} 25C PERCENRT OF INTEREST OR

DESCRIPTION OF CRARAITER AND EXTENT OF INTE w27

NAME, AODARL S, ANO 21P COGE

Ronald T. Curtis General Partner CHP-80

- 33 1/3%
928 Second Street President CHP, Inc 45% /
Sacramento, CA 95814 ’ i
Richard N. Beaty General Partner CHP-8

-80 33 1/3%
928 Second Street Treasurer CHP, Inc. 459 /
Sacramento, CA 95814 : ’ l
Edwin S. Astone . | Vice President 'CHP I

. Inc. 10%

928 Second Street Developm i » ne
Sacramento, CA 95814 ’ prient Divector
Cynthia S. Meyers, 928 Second St. Secretary CHP, Inc.

6. Name, address, and nature abdexamentaontefit of cach werson or entity {nut named in response to [tem 5)
' who'hus a beneficial interest in any of the shareholders or investors named in response 1o Item S which
gives such person or entity more than u computed 10% interest in the Redeveloper (for exumple, more than
-20% of the stcck in a corporation which holds S0% of the stock of the Redeveloper; or more than 50% of the
stouck in a corporation which holds 20% of the stock of tie Redeveloper):
ﬁ:—scnla‘rION QF Cn;'s.;t:?sn‘ AND ENTENT OF INTEREST

NAME, ADRBRESS, ANO ZIP CODE

T. Names (if not given above) of ofiicers and directors or trustees of any corpucation or fiem listed under

A -
ttem 5 or [tem 6 above:

. B. RESIDENTIAL REDEVFLOPMENT OR REHABILITATION

(The Redeveloper is to furnish the following -aformation, I+ . uniy if land is 0 be redeveloped or rehabilitated

in whole or in part for residential purposes.)

—_ .
Vs corporation is required to file periodic reports with the Federal Securites and Exctunge Commission under Section 3

of the Securities Exchange <t of 193 206 stute under this ltem 5. In such cose, the mivnmation referred 10 in this bem 5

a.din items 6 a8d T is not .cquired to be furizhed.




HUD-3234
. . ) . %)
1. State the Redeveloper's estimates, exclusive of payment for the land, for:

a. Total costof any residential redevelopment. ... ... .. e e R
b. Costper dwelling u.it of any residential redevelopment. . .. ... ... .. o 08
c. Total cost of any residential rehubilitation . .. ... oo oL S
d. Cost per dwelling unit of any residential rehabilitation ... .. ... .. T N/A

State the Redeve'-per's estimate of the average monthly rental (if ;0 be rented) or average sale price
(if to be sold) for cach type-and size of dwelling unit involved in such recd-wclopiment or rehabilitation:

19
)
.

ESTIMATED AVERAGE ESTIMATED AVERAGE
TYPY AND SIZE OF OWELLING UNIT MONTHLY RENRT AL SAL. P&ICE
$ [\

-

N/A

.

b. State the utilities and parking facilities, i { any, included in the foregouing estimates of reatais;

N/A

c. Stute equipment, such us relrigeruturs, washing machines, uir conditioners, if any, included in the fore-
guing estimates of sales prices: i

CERTIFICATION

[ (we)! Richard N. Beaty Ranald T Ciirtic

certify that this Redeveloper's Statement for ["ublic Disclosure is true und correct 1o the best of my (our) kaowledge

und !Jc“c.(.g Z
Duced: __(C Qa7 Dutet: o TS /7 £
-~ . . _\ - . o~
R A SR LIS Zfii; EM
‘ &Q@::,///

Signature \

General Partner General Partner
Tide - (K

iide

928 Second St., 01d Sacramento, CA 95814 928 Second St., 01d Sacramento, CA 95814

) Address und ZIiP Code iddress anug 21P Lode

L1t the Redeve.uper is an individual, this statement should be signed by such individual; ti & parinership, by one of the pu:e
ners; if 3 corporativu or other entity, by ook of ix chiel officers having knowiedse of the facts required Dy thig statemar. |

2 Penalty for Fulse Certification: Section 10uU!, ":tle 18, of the U.S. Code, provides 4 fine 01 ot more thae £10,000 or imprison-
ment «° © + more that five vears, of both, ior knowingly and willlully muking or using any tufse wntioordoc . .ot koewing
the san.c cootain anv false, fictitious or fraudulent statement or entry’in o Matter within the ,_ri.ctioa of Depastment -

of the Un.ted States.




PART i HUD-L0has
{5-7 o}

REDEVELUPER'S STATEMENT OF QUA! "FICATIONS AND FINANCIAL RESPONSIBILITY

{For Coniidential Officiol Use of the Local Public Agency and the Departmernt of Housing and Urban Development. D¢ Not
Teansmit to 1.JD Unless Requested or ftem 8b is Answered " Yes.")

{. 6. Nume of Redeveloper: . . . . .
fe e COEVEIORETT california Historic Properties-80

b. Address and ZIP Code of Redeveloper:928 Second Street, Sacramento, CA

The land on which the Redeveloper proposes to enter into a contract for, or understanding with respect to,
the purchase or fcase of land from

3

Redeve]opment Agency of the City of Sacramento
(NumeofLocdl Public Agency)

in _Capitol Mall Riverfront Project, Project No. 4

(Name of Urtban Renewal or Redevelopmens Prcject Area)

in the Ciry of ___3acramento . State of __California

is described as follows:

Parcel Nos. 83 and 84 and the portion of the service court and access parce]
in the 01d Sacramento Historic Area.

3. Is the Redeveloper u subsidiary of or affiliated with any other curpuration or vurperations or oy mhcr {iem
or firms? Cives o nO
If Yes, list each such corporation or firm by name and address. specify its relationship to the R T\:lopcr,
and identify the officers und directors or trustecs common 1o tie Redeveluper wud such ather corporution or
fln"

4. a. The finunciul condition of the Redeveloper, as of December 31 1980 PR
is as rellected in the attached finuncial wtatement. oo
(NOTE: Attach to this statement u certified financia! stutement showing thie ussets and the ilabilities, R
including contingent liabilities, fully itemized in accordunce with avvepte wecounting stendurds and .
bised on a proper audit. If the date of the certified financial stuteinent wecvedes the date vi this sub- Lo
mission by more thun six months, also attach un interin bulunce sheet not uure than 60 days old.)

b. Name and address of auditor or ;ublic accountant who performed the audit un which said financial statet
ment is based: Carl Schneider
Damore, Hamric , Schneider & Co. !
2617 K St., Suite 3, Sacramento, CA 95816 Il
S. If funds for the development of the lund are o be obtained frum sources other than the Redeveloner's own IR
funds, a statement of the Redeveld ec’s plan for financing the acquis.tion aind development of t: und:

construction and permanent (takeout) funds will be obtained to the approximate
extent of 65% of the development costs (loan to value)




HUT-0004
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6. Sources and umount of cash available 10 Redeveloper tomeet equity requirements of the proposed . dertuhing:

a.

c.

In banks:

NAME, ~ZTRESS, AND ZIP CODE OF BANK AMOUNT
. <
Bank of America s

450 Downtown Plaza
Sacramento, CA 95814 (Carol Lyndon)

By luans irom afiiliated or associated corporations or firma:
NAME, & _wESS, ANO II1P CODE OF SOURCE : AMOUNT

By sale of reudily salable assets:
OESCRIPTION MARKET "-'_ALUE MIBTSaUES OR LIENS

S - s

7. Names and addresses of bank references:

Bank of America
450 Downtown Plaza

8. a.sﬁgga!wgﬁggc’vquper ogrsfgjlﬁny) the pareat corporation, or any subsidiary or uffilizted corporation of the

Redeveloper or said parent corporation, oc any of the Redeveloper's uificers or principul mentbers. shure-
holders or investors, or other interested parties (as listed in the responses @ licms 3.6, and 7 of the
Redeveloper's Statement for Public Disclosure and referred to herein us “*neinciils of the Redeveiover)
been edjudged bunkrupt, cither voluntary or involuatary, within the past 10 veiwrs? ' vEes ,-:‘]ua

If Yes, give date, place, and under whut nane. -

Haas the Redeveloper or unyone relerred 1o above as “‘principals of tie Redeveloper’™ been indicied fur
or convicted of any felony within the past 10 years? Coves ;:r::;

If Yes, give for euch case (1) date, (2) charge, (3) place, {(4) Cuurt, and (5) sctivnr tuhen. Attach any

explunation deemed necessary.

Undertakings, comparable t.. the proposed redevelopment work, which have beer canmpicted by the
Redeveluper or any of the principals of the Redeveloper, including identifivatns sni wriel description oi
each project and daute of completion:

01d Sacramento Parcels No. 45-6-7, Bank Exchange, Union Hotel and Annex
undergoing rehabilitation construction, completion date, July 1981

T
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{($-¢c¥)
L. .« Redeveloper or uny of the principals of the Redeveloper has ever been oo emplovee, in a supervisory
~avity, for construction contractor or builder on undertuhings comparable 1o thic proposed redeveiopment
work, nar. ol such empicyee, vume and address of employer, title of position, und brief description of

w0§:Edwin 5. Astone, Development Director, employed for thirteen years as .
Project Manager, 01d Sacto., Sacto. Housing & Redevelopment Agency (5/1/64-3/30/77)

Both Mr. Curtis and Mr. Beaty have served as principals of their own developments
over the past ten years.

10. Other {=irrully aided urban renewal projects under Title I of the Housing Act of 1949, s amended, in which
the Redeveloper or any of the principals of the Redeveloper is or has been the redeveloper, or a stockholder
officer, director or trustee, or partner of such a redeveloper:

11. If the Redeveloper or a parent corporation, a subsidiary, an affiliate, or a princial of the Redeveloper isto
participate in the development of the land as a'construction centraciur or busider:

a. Name and address of such contractor or builder:

N/A

b. Has such contractor or builder within the last 10 years ever failcd to gualiiv us o responsitie bidder.
refuscd 10 enter into a contract after an award has been made, or failed to conpiete u construction or

t 1 e ? —_ —_—
e clopment contract! ) L YES KO

7% ns, explain:

N/A

c. Tut: amount of con'struction or development work performed by such contracicr ar buiider during the lust
thiee Years: §

Ceneral description of such wark:

P
i
S
d. Cunstruction contracts or develoji. s now Leing performed by suct contine: ¢ or builden
ICENTIFICATION OF PSS T -
CONTH&CT OR CEVELOFMENT LOCATION MU T ST ETED
&

N/A -




MUC-CoL S

e. Outstanding constr ction-cuntract bids of such contractor or builder: (55}

AWAELIING AGERTY AMOUNT CATE CPENEZ .
\‘ .-
$

N/A - -

12. " Brief stuiement respecting equipment, experience:. fizancial capacity, and other resurces available 10
such contracwor or builder for the performance of the work involved in the reoe\cin- Coneof the lund,
speciiving particularly :he quslifications of the personnel, the nature of the Cquluihcr‘l and the genersl
experience of the conurw cor:

13. a. Does uny member of the governing body of the Local Public .t .cncy to wiiich the eccompanying bid or
proposul is being madc or anv officet or emplovee of the Locai Public Agency wiw exuccises any
functions or responsibilitic  in connection with the carrying out of the project vnewr which the fund

cuvered by the Re .elopec's proposal is being made uvailable, have nov direct or indirect personal
interest in the Redeveloper wr in the redevelopment or rehabilitation of the propercs

such proposul? . s [Xwo

=0 Uie Lasls vl

If Yes, explain.

b. Does uny member of the governing body of the focality in which the Urban Renewd! Arce is situated or

any other sublic officiul of the locality, who exercises any functions or responait.liities in the review or
approvui of the carmrying out of the project undur which the land covered by the Hedevelo: s proposal
is being made available, have uny direct or indirect personal interest in the Redevaluper or in it
redevelopment or rehabilittion of the property upon the basis of such propusal? ves ;;__.No

If Yes, explain.

14. Swtements und other evidence of the Redeveloper's qualifications and {inuncial respunsibiinty jutber than
1 q { i }

the financiul statement referred w in ltem ta) are attuched herets und hereby mude o part bereol us followa:

CLRTIFICATION -
LWl Richard N. Beaty, Ronald T. Curtis

certify that this Redeveloper's Stutement of Quulificutivns and Financial Respunsibility und the aitavied evidence

of the Redeveloper’s qualifications sud financial respunsibility, including {inuncial stutens ita, wre tue and eorrect
tu the best of my (our) knowledge und belief.?

Dulcd: Apri] 3L ]981

’

T A N PO

Signature ‘;

General Partner
Tide

928 Second St Sacramento CA Q5814 928 Second St.  Sac meato—CA —550 14 :
22 ¥ '
© Address and 21P Code Medleas .u...pt? e £ -

! 1l the Redeveluper is a corporation, this statement should be signed by the President und Secrete « oof the corp v an
individual, by such individual; if & partnership, by oae of the partners; if wn cntity not haviog a o adent 8ad seciviany, by

vne of its chici ofiicers having knowiedge of the linancial status und quahilicutious ol the Heaer. ner,

- Penalty for Faine Cartilica.o:w: Secticn 1001, Title 18, of the U.S. Code, Jrovites u fure of not ve thans SE0,000 o fisoas
meotl of BolL MOse thaw tive years, of both, for knoxingly and willtully making or usme way ¢t e witiag or docunient, Liuwing
the sume to cosion wny {alse, fictitivus or frauduient slitement «r eatry in a matier withite o yui~dicien of wny Deportment

Wl SUNVERLMENT Lt G LT T Twie v 2200
s

- | , (17)



“STATEMENT

- THIS IS TO CERTIFY that the assignment by Ebners

Hotel Associates, a General Partnership

of its interests in the Contract for Sale of Land for Private

Redevelopment dated ° June 29, 1979 , involves the

following costs and sums, which represents .moneys expended to

date or payable to Assignor, as follows:

Good Faith Deposit (SHRA) : $ 1,870.20
Construction Costs ' : 157,092.00
Architectural . 93,372.00
Legal Costs ' 4,856.00

§ 257,190.20

EXECUTED this 3'd  day of April , Xpxpx, 1981,

ASSIGNEE: California Historic Properties-80

2
7
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REQUEST FOR APPROVAL OF ASSIGNMENT

THIS IS TO CERTIFY that the undersigned hereby requests and
authorizes the.assignment and execution of the Assignment Agree-
ment by and among the REDEVELOPMENT AGENCY OF THE CITY. OF SACRA-
MENTO, a public body, corporate and politic ("AGENCY"), gnd
wm
("ASSIGNOR"), and (a '

("ASSIGNEE"). This assignment

pertains to that certain Contract for Sale of Land for Private

Redevelopment dated June 29, 1979 » in connection

with Parcel(s) _Old Sacramento Parcels £83 & $84 -

~ Assignor reguests this assignment for the following reasons:

Inadequate funding to complete project.

_ EXECUTED this _Z day of _ April. , 1981 . ol

ASSIGNOR: EENER'S HOTEL ASSOCIATES,

A GENERAL PARTNERSHIP -

o @ZF -
By %//{,ﬁ/Lm/ :
Ziése}( F. Ancelly)

o




CERTIFICATE AND CONSENT

ASSIGNOR hereby swears and affirms the following:

inaiti

Assignor is the Redeveloper designated in that certain
Contract for Sale of Land for Private Redevelopment dated
Time 29. 1979 in connection with Parcel(s)

- £83 & £84 _ .
Assignor hereby affirms that it has full knowledge of the facts
of the assignment being made from EBERS FOIEL ASSOCIATES, A General

Partpership SEEUEEEH%HISEHEQ_?____
rship : . Assignor further affirms
and swears that it will realize no profit from the proposed trans-
fer and further, that the breakdown of costs submitted in support
of the proposed transfer is accurate and correct.

L]
i

Assignor confirms that it has full knowledge of 18 U.S. Cc,
1001, which provides as follows:

s S TR T

"Whoever, in any matter within the jurisdiction of any
department or agengy of the United States knowingly and
willfully falsifies...or makes any false, fictitious or
fraudulent statements or representations, or makes or
uses any false writing or document knowing the same to
contain any false, fictitious or fraudulent statements
-or entry, shall be fined not more than $10,000 or im-
prisoned not more than five years, or both."

:::::.m-'“ [satiastastitis

and the undersigned hereby certifies that all statements and infor-
mation submitted herewith and included herein are true and correct

and accurately reflect moneys and other con51deratlons received,
and expenses and obligations incurred.

Assignor hereby grants to the Redevelopment Agency of
the City of Sacramento and to the United States Department of

Housing and Urban Development permission to inspect and audit the
books and records of Assignor.

EXECUTED this Z_ day of April

’ lg_al.o
ASSIGNOR: FBNFR'S HOTET, ASSOCTATES ' !
P
A
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EBNER HOTEL ASSOCIATES
Sales Proceeds and Costs Incurred

Assignment of Parcels 83 and 84
0ld Sacramento

(21)



The undersigned understands that, apart from the penalty pro-
vided by U.S.C. Title 18, Section 1001, falsification of any matter
set forth in this Affidavit will entitle the Agency to recover pur-
suant to the Contract for Sale of Land for Private Redevelopment
between éhe parties dated June 29, 1979, the amount of the consider-
ation payable for said assignment and transfer under the terms of
Article V, Part II, Terms and Conditions of said Contract for Sale
of Land for Private Redevelopment. (Title 18, Section 1001, United
States Code, provides: 'Whoever in any matter within the jurisdic-
tion of any department or agency of the United States knowingly and
willfully falsifies...or makes any false, fictitious or fraudulent
statements or representations, or makes or uses any false writing or
document knowing the same to contain any false, fictitious or fraud-
ulent statements or entry, shall be fined not more that Sl0,000 or
imprisioned not more than five years, or both" and the undersigned
hereby certified that all statements and information -submitted here-
with and included herein are true and correct and accurately reflect
moheys and other considerations received, and expenses and obliga-
tions incurred.)

The undersigned hereby certifies that the above facts are a
true and accurate accounting of this assignment as disclosed in the
annexed report by Essary, Dal Porto & Lowe, Certified Public Account-
ants.

EXECUTED this 26th day of March, 1981.

Certl d Public Accountant for
AssignOr

555 Capitol Mall

Sacramento, California

(22)




ESSARY, DAL PORTO &8 LOWE
CERTIFIED PUBLIC ACCOUNTANTS
5§55 CAPITOL MALL, SUITE 1550
SACRAMENTO, CALIFORNIA 95814

(918 444 .0680

March 26, 1981

Kenneth Marr

Ebner Hotel Associates

2160 Royale Road, Suite 30
Sacramento, California 95815

We have examined the financial records of Ebner Hotel Associates, A
General Partnership, and Ebner/Empire Construction Company, Inc. re-
lated to the development costs of 0ld Sacramento Parcel 83, Empire
House, and Parcel 84, Ebner Hotel, as of March 26, 1981. Our exam-
ination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounting re-
cords and such other auditing procedures as we considered necessary
in the circumstances.

Costs 1ncurred as of March 26, 1981 total $348,301. Additional

costs not yet billed could occur in the future; however, these costs
will not transfer to the new owners. No net proflt will result from
the transfer of Parcels 83 and 84 in 0ld Sacramento to California
Historic Properties - 80, a limited partnership. Total proceeds will

be $257,190 for property costing Emplre Hotel Associates not less
than 3348 301.

Our examination conforms with generally accepted.accounting prineci-
ples and gives effect to that certain Assignment of Contract between
the parties dated March 5, 1981 and to the instructions issued by

the Redevelopment Agency of the City of Sacramento.
ol fh ¥

Certiffed Public Accountants

(23)



EBNER -HOTEL ASSOCIATES
Sales Proceeds and Costs Incurred

Assignment of Parcels 83 and 84 0Old Sacramento
March 26, 1981 -

Anticipated sales proceeds per agreement with
California Historic Properties

Costs incurred related to partial development
of parcels 83 and 84 in 0ld Sacramento:
Legal costs
Architect design and supervision
Land acquisition costs

. Good faith deposit - Sacramento Housing and
Redevelopment Agency

Construction costs not including payments for
office administration and overhead

Total costs examined

Profit on sale (loss of $91,111 at a minimum)

$257,190

41,161
148,178
-0-

1,870

157,092
_348,301

5 None
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DAMORE, HAMRIC, SCHNEIDER & CO.

VINCENT T. DAMORE, C.P.A. ' TELEPHONE

‘g::"f §- HN;‘;C-R C-'-:A CERTIFIED PUBLIC ACCOUNTANTS (916) 844-8720
L J. SCHNEIDER. €A P.0. BOX 160485

RONALD A. LEY, C.P.A. 2617 K STREET,SUITE 3

MARK T. PRICE, C.P.A. SACRAMENTO, CALIFORNIA 85816

January 21, 1981

California Historic Properties - 80
A California Limited Partnership
928 Second Street :
Sacramento, Ca. 95814

The accompanying balance sheet of California Historic Properties -
80, A California Limited Partnership, as of December 31, 1980 and

" the related statements of income and changes in financial position
for the period then ended have been compiled by us.

A compilation is limited to presenting in the form of financial state-
ments information that is the representation of management. We have
not audited or reviewed the accompanying financial statements and,
accordingly, do not express an opinion or any other form of assurance
on them.

We are not independent with respect to California Historic Properties -
80.

-/(/am/ /V/a/mw/l )/M‘f (0.

DAMORE, HAMRIC, SCHNEIDER & CO.
Certified Public Accountants

DHS:jab
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Caiifornia Historic Properties - 80
A California Limited Partnership

BALANCE SHEET

December 31, 1980

ASSETS

Current Assets:

Cash in Bank of America - Checking $ 19, 443,92

Cash in Bank of America - Savings 151,997.98

Cash in Oppenheimer Money Fund 2,086,263.00 $2,257,704.90

Accounts Receivable 900. 00

Total Current Assets $2,258,604.90

Non-Current Assets:

Deferred Legal and Appraisal Fees ' ' $ 2,150.00

Escrow Depasit on Property 20, 000. 00

Organization Expense

Current Liabilities:

Accounts Payable

Equity:

General :Partners
Limited Partners

636,520.50 658,670. 50

$2,917,275. 40

LIABILITIES AND EQUITY

$ 317,492.47

Capital Net (Loss) Balance
Contributed 1980 12-31-80
$ -0- ($ b402.17) (s 402.17)

2,640,000.00 ( 39,814.90) 2,600,185.10

$2,640,000.00 ($ 40,217.07) $2,599,782.93 2,599,782.93

$2,917,275. 40

UNAUDITED - See Accountant's Compilation Report.
The attached notes are an integral part of this statement.

" (26)



California Historic Properties - 80
A California Limited Partnership

STATEMENT OF INCOME

For the Year 1980

Revenues:
Rents

Expenses:

Telephone

Office Supplies, Printing, etc.
Taxes & Licenses

Advertising

Dues & Subscriptions

Legal & Accounting

Promotion & Entertainment

Other Income:

Interest
Dividends

Net (Loss) for 1980

UNAUDITED - See Accountant's Compilation Report.
The attached notes are an integral part of this statement.

$ -0-
$  6,379.80
19,857. 14
610.00
1,341, 34
350. 00
116,736. 69
4. 245.04  149,520.01
($ 149,520.01)
$ 143,979.93
65,323.01 __109,302.94
' (5 40,217.07)
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.California Historic Properties - 80
A California Limited Partnership

STATEMENT OF CHANGES IN FINANCIAL POSITION

For the Year Ended December 31, 1980

Resources Provided From:
Net (Loss) for the Year Ended

December 31, 1980 ($ 40,217.07)
Partner Contributions 2,640, 000.80
Total Resources Provided $2,599,782.93

Resources Used For:

Escrow Deposit on Property : $ 20,000.00
Organization Expenses 636,520.50
Deferred Legal & Appraisal Fees 2,150.00.
Net Increase in Working Capital (Schedule A) ' _ 1,941,112.43
Total Resources Applied $2,599,782. 93

SCHEDULE A

ANALYSIS OF CHANGES IN WORKING CAPITAL
For the Year Ended December 31, 1980

Working Capital Was Increased By:

Increase in Cash $2,257,704. 90
Increase in Accounts Receivable 900. 00 $2,258,604.90

Working Capital Was Decreased By:

Increase in Accounts Payable .317,492.47

Net Increase in Working Capital $1,941,112. 53

UNAUDITED - See Accountant's Compilation Report.
The attached notes are an integral part of this statement.
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California Historic Properties - 80
A California Limited Partnership

NOTES TO FINANCIAL STATEMENTS

December 31, 1980

California Historic Properties - 80, is a California Limited Partnership formed
for the purpose of investing in real property. This partnership was a public
offering for California residents dated January 1, 1980, and began operating
July 1, 1980. '

The properties will generally be historical and subject to rehabilitation for
commercial purposes. No properties had been purchased as of December 31,
1980. Many buildings are under consideration and an escrow deposit has been
made.

" SIGNIFICANT ACCOUNTING POLICIES:

A, The books of account are maintained on the cash basis and
adjusted to the accrual basis for financial statement preparation.

B. - The cost of organizing the partnership has been capitalized.
This amount is not deductible until termination of the partner-
ship.

UNAUDITED - See Accountant's Compilation Report.

J
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[0S 83-84]

ASSIGNMENT AGREEMENT
AND AMENDMENT TO CONTRACT FOR
SALE OF LAND FOR PRIVATE REDEVELOPMENT

THIS ASSIGNMENT AGREEMENT AND AMENDMENT, made and enter-
ed into this day of , 1981, by and among
EBNER'S HOTEL ASSOCIATES, a General Partnership (hereinafter
called the "Assignor"), and CALIFORNIA HISTORIC PROPERTIES-80,

a Limited Partnership (hereinafter called the "Assignee"), and
the REDEVELOPMENT AGENCY OF THE CITY OF SACRAMENTO, a public body,
corporate and politic (hereinafter called the "Agency").

WITNESSETH:

WHEREAS, Assignor and Agency are parties to a certain
Contract for Sale of Land for Private Redevelopment dated June 29,
1979, and Agreement to Participate in Property Owners Association
dated June 29, 1979 (hereinafter referred to collectively as the
"Contract of Sale"; and

WHEREAS, pursuant to said Contract of Sale, Agency has
agreed to sell and Assignor has agree to purchase and improve
Parcels Nos. 83 and 84 in the 0ld Sacramento Historic Area (here-
inafter referred to as the "Property"), subject to conditionms,
covenants and restrictions set forth therein, including the
controls and restrictions of the Redevelopment Plan for the
Capitol Mall Riverfront Project, Project No. 4, and the Declara-
tion of Restrictions referred to in said Contract of Sale; and

WHEREAS, Assignor desires to assign to Assignee and
Assignee desires to acquire the rights and obligations of the
Assignor with respect to the Property upon the terms and condi-
tions stated herein and in said Contract of Sale; and

WHEREAS, Assignee has submitted to the Agency evidence
satisfactory to the Agency that Assignee has the financial re-
sources and equity capital to obtain mortgage commitments neces-
sary to purchase the Property, construct the Improvements thereon,
and otherwise carry out Assignor's obligations under said Contract,
with respect to the Property; and

WHEREAS, the Agency deems that this assignment will ad-
vance the objectives of the Agency; and



WHEREAS, because of this assignment,
essary to make certain modifications to said Contract of Sale.

NOW, THEREFORE, IT IS AGREED:

1. (a)

ment dated March 26,

under said Contract of Sale.

(b)

2. Assignee, for itself and its successors and assigns,
assumes and agrees expressly for the benefit of the Redevelop-
ment Agency of the City of Sacramento, and except as modified by
this Assignment Agreement and Amendment, to comply with, perform
and- execute all of the cowenants and obligations of Assignor
contained in said Contract.of Sale, and to be subject to all of
restrictions to which the Assignor is subject
the intention of the parties hereto that,
manner and to the extent specifically pro-
this Assignment Agreement and Amendment, or
Sale, that this assignment and transfer of
shall in no way

the conditions and
thereunder. It is
except only in the
vided otherwise in
in the Contract of

Assignor's interest in said Contract of Sale,
operate, ‘legally or practicably, to deprive or limit Agency of
or with respect to any rights, remedies or controls provided in
or resulting from said Contract of Sale, and the construction
of the improvements thereunder that the Agency would have had,
had this assignment not been made.

3. (a)

(b)

For the sum of TWO HUNDRED FIFTY-SEVEN THOU-
SAND ONE HUNDRED NINETY and 20/100 DOLLARS ($257,190.20), which
sum does not exceed Assignor's costs to date in connection with-
the above-mentioned Contract of Sale, and as evidenced by state-
1981 prepared by Essary, Dal Porto & Lowe,
Certified Public Accountants, and the agreements of Assignor,
Assignee and Agency herein contained, Assignor does hereby sell,
assign, transfer, grant and convey to Assignee all of its right
Whenever the term "Redeveloper"
appears in this Assignment Agreement and Amendment, or in any
other document relating to the Property, it shall include and
refer to Assignee hereunder.

It is understood and agreed that such sum of
TWO HUNDRED FIFTY-SEVEN THOUSAND ONE HUNDRED NINETY and 20/100

DOLLARS ($257,190.20) shall be paid to Assignor by Assignee at

close of escrow on this Assignment Agreement and Amendment,
amounts paid to Agency, lienholders, and other parties holding
a claim against Assignor.

As a material inducement to the Agency to
consent to this assignment, Assignee covenants and agrees that
it will construct the improvements in accordance with the Con-
tract of Sale and the requirements of the Redevelopment Plan
for the Capitol Mall Riverfront Project, Project No. 4.

Subject to all the terms, covenants and

it has become nec-
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conditions of the Contract of Sale which are not inconsistent
with this Assignment Agreement and Amendment, the Agency will
convey the Property to the Assignee, upon the payment in full by
the Assignee, which payment the Assignee hereby agrees to make,
of a Purchase Price in the amount set forth in the Contract of
Sale.

4, Agency hereby acknowledges that Assignee is an
acceptable Redeveloper and Agency expressly consents to this
assignment.

5. Assignee has, prior to the execution of the Assign-
ment Agreement and Amendment, delivered to the Agency a good
faith deposit in form satisfactory to the Agency in the amount
set forth in the Contract of Sale. '

6. The parties hereby agree that the Contract for
Sale of Land for Private Redevelopment dated June 29, 1979, shall
be amended as follows:

(a) The designation of the Redeveloper contained in subsection
(a). of Section 7 shall be amended to read as follows:

"CALIFORNIA HISTORIC PROPERTIES-80
928 -Second Street
Sacramento, California 95814".

(b) Subsection (i) of Section 8 entitled "Reimbursement for Con-
struction Plans" shall be deleted in its entirety. The
Assignor and/or Assignee shall -have reimbursed Agency in the
amount of Twenty-Nine Thousand Three Hundred Six and No/100
Dollars ($29,306.00) for the architectural plans, engineer-
ing plans, and soils investigation described in said Section
8(i) as a condition prior to the Agency's acceptance of this
Assignment Agreement and Amendment.

(c) Page 1 of Exhibit "D", "Schedule of Performances" for the
"Phase I Property", is hereby deleted. Substituted in lieu
thereof is a new page 1, Schedule of Performances for the
Phase I Property. Said amended page 1 is attached hereto
and by this reference made a part hereof.

(d) Paragraph 2 of Exhibit "E", "Scope of Development", shall be
deleted in its entirety.. Substituted in lieu thereof is a
new paragraph 2 to read as follows: .

"2. The structure will consist of four levels, in-

cluding a courtyard, street level, second and
third floors, comprised of 24,856 square feet.



"The building complex will be a mixed use complex
including retail commercial uses on the courtyard
level; street level will be high quality retailing
and uses ancillary to the upper floors which will
be occupied by high quality and unique hotel rooms
and suites. The alternative use of the upper two
floors will be high quality offices."

7. Except as modified by this Assignment Agreement and

Amendment to Contract for Sale of Land for Private Redevelopment,
all other terms and conditions of said Contract for Sale of Land
for Private Redevelopment dated June 29, 1979, shall remain in
full force and effect.

8. Assignee hereby acknowledges receipt of the follow-

ing agreements and documents:

(a)

(b)

(c)

(d)

(e)

Redevelopment Plan for the Capitol Mall Riverfront
Project, Project No. 4, adopted by the City Council
of the City of Sacramento, by Ordinance No. 2681,
Fourth Series, on August 25, 1966, as amended of
record;

Declaration of Restrictions for the 0ld Sacramento
Historic Area dated August 30, 1971 and recorded on
August 30, 1971 in Book 71-08-30 of Official Records
of Sacramento County, beginning at page 342;

Conformed copy of the Contract for Sale of Land for
Private Redevelopment dated June 29, 1979, executed
by- the Redevelopment Agency of the City of Sacra-
mento and Ebner's Hotel Associates, a General Part-
nership, Assignor hereurder;

Terms and Conditions, Part II of Contract for Sale

of Land for Private Redevelopment (HUD 6209B, 9-69),

recorded on June 16, 1970 in Book 70-06-16 of Offi-

cial Records of Sacramento County, beginning at page

203; and \

Conformed copy of Agreement to Participate in Prop-
erty Owners Association dated June 29, 1979, executed
by the Redevelopment Agency of the City of Sacramento
and Ebner's Hotel Associates, a General Partnership,
Assignor hereunder.



IN WITNESS WHEREOF, the parties hereto have executed
this Assignment Agreement and Amendment to Contract for Sale of

Land for Private Redevelopment,

above written.

ASSIGNOR:

ASSIGNEE:

AGENCY:

APPROVED AS TO FORM:

Agency Attorney

effective as of the date first

EBNER'S HOTEL ASSOCIATES, a
General Partnership

By -

By

CALIFORNIA HISTORIC PROPERTIES-80

By

By

By

REDEVELOPMENT AGENCY OF THE CITY
OF SACRAMENTO

By -

Chairman

By

Secretary

(AN




STATE OF CALIFORNIA )
) ss.
COUNTY OF SACRAMENTO )

On this day of . , 1981, before me,
the undersigned, a Notary Public in and for said County and State,
personally appeared

14

known to me to be ‘ ' of EBNER'S HOTEL
ASSOCIATES, the partnership that executed the within instrument,
and known to me to be the person(s) who executed the within instru-
ment on behalf of the partnership therein named, and acknowledged
to me that such partnership executed the same.

WITNESS my hand and official seal.

Notary Public in and for said
County and State.

STATE OF CALIFORNIA )
) ss. :
COUNTY OF SACRAMENTO ) '

On this day of . , 1981, before
me, the undersigned a Notary Public in and for said County and
State, personally appeared

’
known to me to be ' of CALIFORNIA
HISTORIC PROPERTIES-80, the partnership that executed the within
instrument, and known to me to be the person(s) who executed the
within instrument on behalf of the partnership therein named, and
acknowledged to me that such partnership executed the same.

WITNESS my hand and official seal.

Notary Public in and for said
County and State.

T e o (35)



STATE OF CALIFORNIA )

) ss.
COUNTY OF SACRAMENTO ).
On this - day of , 1981, before me,
the undersigned, a Notary Public ln and for sald County and State,
personally appeared '

known to me to be the
respectively, of the REDEVELOPMENT AGENCY OF THE CITY OF SACRAMENTO,
a public body, corporate and politic, that executed the within
instrument, and known to me to be the persons who executed the
within instrument on behalf of said Agency, and acknowledged to me
that such Agency executed the same, and acknowledged to me that such
Agency- executed the same pursuant to a resolution of the members
thereof.

WITNESS my hand and official seal.

Notary Public in and for said
County and State.
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EXHIBIT

IIDII

SCHEDULE OF PERFORMANCES

PHASE I PROPERTY (AS AMENDED) :

1. Redeveloper shall prepare and
submit to the Agency Revised
Final Construction Plans for
Redeveloper's Improvements.

2. Agency shall approve or dis-
approve Redeveloper's Revised
Final Construction Plans.

3. Redeveloper shall submit
Evidence of Financing to the
Agency.

4. Agency shall approve or dis-
approve Redeveloper's Evi-
dence of Financing.

5. Redeveloper shall deéosit the
Purchase Price for the Phase
I Property into escrow.

6. Agency shall depoéit the Deed
for the Phase I Property into
escrow. :

7. The Purchase Price for the
Phase I Property shall be paid

to the Agency, the Deed delivered

to the Redeveloper, and escrow
shall be closed.

8. Redeveloper shall commence con-

struction and restoration of the.

Phase I Property. -

9. Redevelopér shall complete con-
struction and restoration of the
Phase I Property.

Within three (3) months after the
effective date of the Assignment -
Agreement and Amendment.

Within one (1) month after sub-
mission of such Revised Final
Construction Plans.

Within one (1) month after the
Agency approves Redeveloper's
Revised Final Construction Plans.

Within two (2) weeks after sub-
mission of such Evidence of
Financing.

Within two (2) weeks after the
Agency approves Redeveloper's
Evidence of Financing.

“Within two (2) weeks after the
Agency approves Redeveloper's
Evidence of Financing.

Within two (2) weeks after the
Agency deposits the Deed into
escrow.

Within two (2) weeks after the
close of escrow.

Within twelve (12) months after
the commencement of such con-
struction and restoration.
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the City of Sacramento
Sacramento, California ﬁi

Honorable Members in Session:

SUBJECT: Public Hearing - Assignment Agreement - Ebner Hotel/
Empire House

The Agency has been requested to approve an assignment

of the interests of Ebner's Hotel Associates to California
Historic Properties - 80 for 0ld Sacramento Parcels Nos.
83 and 84.

The public hearing by the Redevelopment Agency must be
held on or after May 14, 1981, so as to allow sufficient
time to complete the necessary documentation and give the
required notice of the hearings before the Commission and
the Agency.

Unless you advise me otherwise, I will set this hearing
for your May 14, 1981 meeting.

g

é;%%%L/’/ Respectfully submitted,
W8 N Fhgan

WILLIAM H. EDGAR
Interim Executive Director
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