
MINUTES 
REGULAR MEETING OF THE 

SACRAMENTO CITY EMPLOYEES' RETIREMENT SYSTEM 
AL:MINISTRATION, INVESTMENT AND FISCAL MANAGEMENT BOARD 

February 27, 1989 

CALL TO ORDER AND ROLL CALL 

The Administration, Investment and Fiscal Management Board met in 

regular session in Conference Room 103, 801 - 9th Street, at 1:43 p.m. on 

February 27, 1989. 

PRESENT: Stamper, Wolford, Friery, DeCamilla 

ABSENT: Frierson 

CONSENT CALENDAR 

MINUTES OF RECULAR MEETIN. G HELD JANUARY 23, 1989 
APPROVED 

The Board received and reviewed the minutes of the regular 

meeting held January 23, 1989. Mr. Friery moved the minutes be approved. 

The motion was seconded by Mr. DeCamilla and was carried by the following 

vote: 

AYES: Wblford, Friery, DeCamilla 

NOES: None 

ABSTAINED: Stamper 

INVESTMENTS - TREASURER'S ACTIVITY REPORT AND HARD ASSET PROGRAM, DECEMBER  
31, 1988 QUARTERLY REPORT 
ACCEPTED 

The Board received the December, 1988 Treasurer's Investment 

Activity Report and Hard Asset Quarterly Report for December 31, 1988. 

Deborah Carter, Investment Officer reviewed both reports with the Board. 

Mr. Wolford moved to accept the investment activity report and 

the hard asset quarterly report. The motion was seconded by Mr. Stamper 

and was carried by the following vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 

1 



REPORTS OF CONSULTANTS AND ADVISORS 

CITY TREASURER'S UTILITY STOCK DECEMBER 31.3,_L,9_8EiQUARTERLY  REPORT 
CONTINUED 

MS. Carter informed the Board because of a high priority project 

the utility stock report was not available but will be presented at the 

next regular meeting. 

REAL ESTATE ADVISOR'S REPORT 
CONTINUED 

W. Jim Smith of WUS & Associates was unable to attend the 

meeting. This item was continued to the next regular meeting. 

LEXINGTON CAPITAL MANAGEMENT, INC. , DECEMBER 31, 1988 OUARTERLY REPORT 
ACCEPTED 

The Board received the December 31, 1988 quarterly report from 

Lexington Capital Management, Inc. Ralph D'Agostini reviewed the report 

with the Board. 

After discussion, Mr. Friery moved to accept the report. The 

notion was seconded by Mr. Stamper and was carried by the fallowing vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 

BATTERNMARCH, DECEMBER 31, 1988 OUARTERLY REPORT 
ACCEPTED 

The Board received the December 31, 1988 quarterly report from 

Batterymarch. Richard Gala reviewed the report with the Board. 

The Board was pleased with Batterymarch's performance. After 

discussion, Mr. Friery moved to accept the report. The motion was 

seconded by Mr. Wolford and was carried by the following vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 



DELAWARE INVESTMENT ADVISORS, DECEMBER 31, 1988 OUARTERIY REPORT 
ACCEPTED 

The Board received the December 31, 1988 quarterly report from 

Delaware Investment Advisors. George Deming reviewed the report with the 

Board. 

After discussion, Mr. Friery moved to accept the report. The 

motion was seconded by Mr. Stamper and was carried by the following vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 

AXE-HOUGHTON MANAGEMEVT, DECEMBER 31, 1988 OUARTERLY REPORT 
ACCEPrED 

The Board received the December 31, 1988 quarterly report from 

Axe-Houghton Management. Porter Sutro reviewed the report with the Board. 

After discussion, Mr. Friery moved to accept the report. The 

motion was seconded by Mr. Wolford and was carried by the following vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 

NEWBOLD'S ASSET MANAGEMENT DECEMBER 31, 1988 QUARTERLY REPORT 
ACCEPrED 

The Board received the December 31, 1988 quarterly report from 

Newbold's Asset Management. Harry K. Hiestand reviewed the report with 

the Board. 

After discussion, Mr. Friery moved to accept the report. The 

motion was seconded by Mr. Stamper and was carried by the following vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 

SEI PERFORMANCE SUMMARY AND MARKET INDEXES, DECEMBER 1988 
ACCEPTED AS ENTIORKNITOMAL 

The Board accepted as informational SEI is December 1988 

Performance Summary and Market Indexes. 



POLICY MATS TO BE CONSIDERED AND ACTED UPON 

RECOMMENDED .ASSET REDISTRIBUTION 
ASFROVED 

Mr. Friery reviewed with the Board the recommended asset 

redistribution. At this time, Mr. Friery recommended no change in the 

Board's current asset allocation of 42% for equity and 58% for fixed 

investment and recommends the redistribution of assets in compliance with 

resolution #84-007. 

Mt. Wolforti moved to approve the redistribution of assets in 

compliance with resolution #84-007. The motion was seconded by M/.. 

Stamper and was carried by the following vote: 

AYES: Stamper, Wolford, Friery, DeCamilla 

NOES: None 

RESORTS OF SECRETARY 

Richard E. Snyder, Secretary to the Board, informed the Board of 

the necessity to hold a special meeting. It was agreed by all Board 

members to hold a special meeting Friday, March 3, 1989, 2:00 p.m., at the 

City Council Chambers. 

Mr. Snyder informed the Board CALAPRS will be having a General 

Assembly, at the Hyatt Regency, Sacramento, California, on April 2 and 3, 

1989. All the Board members are invited to attend. 

There being no further business, the meeting was adjourned at 

2:30 p.m. to meet again at the call of the chair. 
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