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‘Sacramento, California

Honorabie Members in Session- "
SUBJECT: NORTH NATOMAS COMMUNITY FACILITIES DISTRICT NO. 2 =
PUBLIC HEARING

"LOCATION AND COUNCIL DISTRICT'

The Community Facilities District (CFD) includes apprommately 997 acres in the North
Natomas Commumty Plan area, Iocated in Council Dlstnct 1.

RECOMMENDATION'

This report recommends that the City Council conduct a Publlc Hearlng and adopt the
following:

Resolution:  Determine that a significant public benefit to the | Clty of Sacramento from
the financing of public |mprovements for the city' by the |ssuance and sale1 of the
Sacramento City Financing Authority Revenue Bonds (North Natomas CFD No. 2)
Series A (1999). :
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FOR COUNCIL MEETING: J?nuary 12, 1999

SUMMARY:

ThIS report presents an opportunlty‘ for any member of the publlc to address comments
related to the public benefits of fm‘ancmg by the SacramentoCity Financing Authority
the drainage improvements that w1II remove North Natomas from the internal 100 year
flood plain and prowde fundlng for initial habitat mltlgatlon Iand
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COMMITTEE/COMMISSION ACTI
None'

BACKG ROUND INFORMATION
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As illustrated in the attached Exhlblt A the letter from Stone & Youngberg LLC states -

_the specific cost benefits associated with the financing ;throug
City Financing Authority Revenue!

need for multiple bond issues and t

!'

Improvements to be funded through this fi nancmg mcIude

. Dralnage Facrlltles including.lev

-acquisition engineering' admini
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FINANCIAL CONSIDERATIONS
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6, 1998 at a true mterest cost of 6 49% Annual debt
(owned by the city) is approxrmately $ 200,000.00

annually. ‘A loan from the Drainage Fund for the annual debt service was approved by

city council on June 9, 1998 with
selected developer or the site. A. 1

. General Fund for the annual debt service payments.

ENVIRONMENTAL CONSIDERAT

: The North Natomas . Comprehensw

the expectation that fundsI would be repaid, by the

i I*

IONS:

e Dramage Plan EIR was approved by City Councrl '

on May 20, 1997. The City! Coum::|| s action in approving the|formation and calling for
" an election is solely for the purpose of establlshmg a financing mechanrsm and is

therefore not a prOJect for purposesf
- POLICY QONSIDERATIONS.

‘The p'roced.ures: under which this

.of the California Envrronmental Quallty Act. -
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publlc notlce is conducted

Section 6586.5 of the California Go
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vernment Code

as set forth pursuantrto

ransfer will be. made from the Drainage Fund to the -
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None No goods or sefvices are bemg purchased :
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: LydlaLara N ’
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- @/l Stone&Youngberg LLC o Cr
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Mr. Thomas Friery . ° } " ‘ S
City of Sacramento T Lo
926 “J” Street, Suite 300 fl ‘ - L
~ Sacramento, CA 95814 J; L o
RE: * North Natomas CFD No. 2 ! ‘ ; P
Series A (1999) Revenue Bonds ™ S
Dea:Mr"A‘Friery: S . R i R
. .| ! . ! ! ‘
‘Under the Marks-Roos Local Bond Pooling Act of 1985‘ a joint exercise of powers :
' authorlty may issue bonds to assmt‘| local agencies in ﬁnancmg pubhc capital improvements,
working capital, liability or other insurance needs, or pI‘O_]eCtS whenever there -are 51gmﬁcant-
- public beneﬁts for taklng that action. | ., “r ce g :
V . b
In my oplmon use of the Mark-Roos structure for’ the referenced bonds will provxde a
- significant public benefit to the City by generating 51gmﬁcant savings in bond preparation, bond
,  underwriting and bond issuance costs over underwriting and marketing the multiple bond issues
represented by the local obligations to'be acquired by the Sacramerllto City Financing Authority.
The savings include printing and dlstnrlbutlon costs, bond co[unsel fees underwriter counsel fees,
underwriter regulatory fees and expenses and other costs assoc1atedd with multiple bond issues-as
well as the cost to the City of contmumg disclosure for multlple bond issues.
AU E
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RESOLUTION NO. 44 -
'ADOPTED BY THE SACRAMENTO cm' courﬂcn.

. ONDATEOF |____ R

» - !

L J |
| A RESOLUTION OF THE crrﬁv COUNCIL OF THE CITYTOF SACRAMENTO
DETERMINING SIGNIFICANT PUBLIC BENEFITS TO THE CITY OF SACRAMENTO
- FROM THE FINANCING OF PUBLIC IMPROVEMENTS FOR THE CITY OF -
.~ SACRAMENTO BY|THE ISSUANCE AND SALE OF THE ‘,
'SACRAMENTO CITY FINANCING AUTHORITY REVIEW BONDS (NORTH
NATOMAS CFD NO. 2) SERIES A (1999) |

t\
i”

_ j . )
WHEREAS, the Clty Council (the "Counorl") of the City of Sacramento (the

"City") on December 8, 1998, adopted a resolution calling a publlc hearing to be held by
the Council on January 12, 1999, at 7:00 p.m. at its regular meetlng place at 915 1
~ Street, Sacramento, California 95814 to consider (1) the proposed financing of the

~ acquisition and construction ‘of certain public |mprovements wrthrn the City by the

issuance by the Sacramento City Flnancmg Authority (the "Authority") of its Sacramento

City Financing Authority Revenue Bonds (North Natomas CFD\fNo 2) Series A (1999)
(the "Bonds"}, and (2) whether there are any significant publrc benefrts to the City from
such proposed financing, including demonstrable savings to th? City such as savings in
effective interest rate, bond preparatlon bond underwrrtrng or bond issuance costs (in
accordance with Section 6586 of tHe Calrfornra Government Code)

{ \

WHEREAS a notrce Lf such publlo hearrng was duly published by the Crty |

. as required by law in the Daily Rec‘order a newspaper of general circulation in the
County of-Sacramento, and a copy\of the proof of publrcatron of such notice of publro
hearing is. on file in the office of thet City Clerk; h J__ |

WHEREAS, such putiglrc heanng was duly convened by the Council at the
~time and place as set forth in the nptrce of public hearing, and at such publro hearlng the
Council. heard all interested persons desrrlng to be heard 1 t

. WHEREAS, ev1dencek: of the. pubhc benefrts to the City from the proposed
flnanorng was presented by Stone & Youngberg LLC, as the proposed underwriter (the
"Underwriter") of the Bonds; and | ‘ )
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WHEREAS, the City has considered the presentatlon given by the ‘
Underwriter and is fully advised in the premlses

]

, NOW THEREFORE,rBE IT RESOLVED BY THE'COUNCIL OF THE
CITY OF SACRAMENTO, AS FOLLOWS
Section 1.All of the recrtals herein contained are true and correct and the
Council so finds and determines. . : “

Section 2.The Councrl hereby determines that there are significant public
benefits to the City from the proposed financing in that there wrll be demonstrable
savings to the City from the i |ssuance and sale of the Bonds and the funding of the
Project Lease to be acquired with proceeds of the Bonds, rnclu?rng savings in bond
preparation, bond underwriting and, bond issuance costs (in accordance with Section
6586 of the California Government Code) , % A }t
A " Section 3. This resolgtlon shall take effect from a‘hd after its passage and
adoption. Lo : : ‘r : : '
- PASSED AND ADOPkTED by the Council of the Crty of Sacramento this
12th day of January, 1999, by the followrng vote, to wrt

AYES: :
NOES: | - | .5 t
 ABSENT: | o 3.
!  APPROVED: |
: Mayor ot the Ci‘:ty of Sacramento
[SEAL] -~ SO

ATTEST:

City Clerk of the City of Sacramento

£
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CLERK S CERTIFICATE
\t ' k

I, VaIerreA Burrowes ‘City Clerk of theiC|ty of Sacramento do

hereby certlfy as foltows [ : t : w) ' ,

{ i I

J

- . - The foregomg resolutron is a full, true and corr}ect copy of a )
resolution duly adopted at a regular meeting of the Clty Councn of said.City duly
and regularly held at the regular meeting place thereof onthe 12th day of
January, 1999, of which meetlng all of the members. of sald“Cny Council had due
notice and at which a majority. thereof were present, and that at sald meeting sald
resolutlon was adopted by the followmg vote:. i

't

AVES, | |
Nogs: .t L]

i . ) . 1‘

COABSENT: oo

An agenda for sald meetrng was posted at Ieast seventy -two (72)
~ hours before said meeting at the Sacramento City Hall, 915|‘il Street, Sacramento,

- California 95814, a.location fredly accessible to members.- of the public, and a .

brief. descrlptlon of sald resolutl}an appeared on sald agenda
lt

. | have carefully cdmpared the foregomg with tpe orlglnal minutes of
said meeting on file and of record in my office, and the foregolng is a full, true
and correct copy of the orlglnal resolutron adopted at said meeting and entered in

said mrnutes - & , l i

| v
o Sald resolut|on has not been amended modn‘l ed or rescinded since
the date of |ts adoptlon and the;same | is now in full force anf effect.

|
i

|
]
i

Dated: . i 1999, -ﬂ
. . tt X ;
ok o -
- Clty Clerk of the City of
' e Sacramento o
[ B ) .
sEAy b o
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THE DAILY RECORDER
...Since 1911...

1118 H Street  P.O. Box 1048
Sacramento, California 95812 {
Telephone {916) 444-2355
Fax (916) 444-0636

1

SAC. CITY CLERK PO#8070060934
915 I St., Rm. 304/ V. HENRY
Sacramento CA 95814

!

Proof of Publication :

(2015.5 C.C.P.)

State of California )
County of Sacramento ) ss
AD 8776 : . .

| aim a citizen of the United. States; | am over ;‘?the age of
eighteen years, and not a party to or interested in the above
entitled matter. | am the principal clerk of the prrnter and
publisher of THE DAILY RECORDER, a daily newspaper
published in the English language in the City of Sacramento
County of Sacramento, and adjudged a newspaper of
general circulation as defined by the laws of the State of
California by the Superior Court of the County of Sacramen-
to, State of California, under date of May 2, 1913 Case
No. 16,180. That the notice, of which the annexed is-a
printed copy, has been published in each regular‘ and entire
issue of said newspaper and not in any supplement thereof
on the following dates, to-wit:

12/21/98
EXECUTED ON : 12/21/98
AT LOS ANGELES, CALIFORNIA

| certufy (or declare) under penalty of per;ury that the
foregomg is true and correct

Signature
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ThIS space for filing stamp only
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CITY CLERKS OFFICE

CITY OF SACRAMENTO
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DJC8922772

: |
NOTICE OF PUBLIC
| HEARING

NOTICE IS HEREBY GIVEN
THAT, pursuant: to]sectlon 6586.5
of the California Government Code,
the City! Cauncil (the "Council”} of
the City of Secramento {the "City")
will hold a public hearing on Tues-
%ﬂ,_Jgﬁﬁrv 12, 11989, at"7:.00

at the regular meeting place ot
the Councnl of the City, 815 |
Street, Sacramento California
06814, ‘[ relative: to the proposed
financing of the acquusmon and
constuction of public improve-
ments in the City's{North Natomas
Communhity Facilities District No, 2
located | within thé City by the
issuance and sale ¢f bonds to the
Sacraménto City Financing Authori-
ty {the " Authority™ Jand by funding
of a Project Leass to be entered
into between the[ City and the
Authonty, and whether there are
any s|gmf1cant public benefits to
the Cltyqfrom the proposed financ-
ing, |nc|ud|ngdcmonstrablesevmgs
to the City from the issuance and
sale of such bonds and the funding
of the project Lease such as sav-

ings in effective |nterest rate, bond'

preparatmn bond underwrltlng or
bond isstiance costs {in accordance
with Sectlon 6686 of the California
Government Code), and at said
hearing any interested person may
appear to address|the Council of
the City]in the foregoing maters.
Dated: December 21, 1998
SACRAMENTG CITY COUNCIL
By:[VALERIE A. BURROWES
City, Clerk of the City of Sacra-
mento ‘i
Ad No. 8776
SAC-DJCBO22772/AD B776
1221
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THE DAILY RECORDER This séai:e for filing stamp only
...Since 1911... ‘ ,‘ ' RECEIVED
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1115 H Street.  P.0. Box 1048 CITY oF bAbRAHFNTo

Sacramento, California 96812
Telephone (316) 444-2355
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U
SAC. CITY CLERK PO#807006®934

915 I St., Rm. 304/ V. HENRY
Sacramento CA 95814 ]

Proof of Publication

{2015.5 C.C.P.}

State of California )
County of Sacramento )} ss

AD 8776 ii

! am a citizen of the United States; | am over the age of
eighteen years, and not a party to or interested m“the above
entitted matter. | am the principal clerk of the prnnter and
publisher of THE DAILY RECORDER, a daily newspaper
published in the English language in the City of Sacramento

- County of Sacramento, and adjudged a newspaper of
general circulation as defined by the laws of the State of
California by the Superior Court of the County of Sacramen-
to, State of California, under date of May 2, 1913 Case
No. 16,180. That the notice, of which the annexed is a
printed copy, has been published in each regular Jaemd entire
issue of said newspaper and not in any supplement thereof
on the following dates, to-wit:

12/21/98

EXECUTED ON : 12/21/98
AT LOS ANGELES, CALIFORNIA !

| certify (or declare} under penalty of perjuryu that the
foregoing is true and correct.

Signature
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NOTICE OF|PUBLIC
HEARING

NOTICE IS HEREBY GIVEN
THAT, pursuant to sectlon 6586.5
of the California Government Code,
the City Council (the "Council”) of
the City of Sacramento {the "City™)
will hold a public hézring on Tues-
day, January 12, 1999, at 7:00
FIV‘ at the regular meeting place of

the Council of the City, 915 |
Street, Sacramento, California
96814, relative tofthe proposed
flnancmg of the- acqwsmon and
constuction of public improve-
ments in'the City's North Natomas
Community Facilities District No. 2.
located ‘within the] City by the
issuanceiand sale of bonds to the
Sacramento City Fmanclng Authori-

ty (the "Authority™) and by funding
of a Project Lease "to be entered

into between the |City and the
Authority, and whether there are
any significant public benefits to
the City from the pmposed financ-
ing, |nc|ud|ng demonstrablesavmgs
to the Cutv from the issuance and
sale of such bonds and:the funding
of the project Lease, such as sav-
ings in effective interest rate, bond
preparatlon bond unden/vntlng or
bond issuance costsi{in,accordance
with Section 6686 of the California
Government Code)’ and at said
hearing any mterested person may
appear ta address the Council of
the City in the foregoing maters.
Dated: December 21, 1998
SACRAMENTO CITY COUNCIL
By: VALERIE A BURROWES
City Clerk of the City of Sacra-
mento .
Ad No. 8776
SAC- DJC8922772/AD 8776
12/21

ﬂec, 24 831 f4sp



