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HOUSING AND REDEVELOPMENT
AGENCY

January 8, 19%0

Budget & Finance Committee
Transportation/Community

Development Committee
Sacramento, CA

Honorable Members in Session:

SUBJECT: Execution of Alkali Flat Property Purchase Aareement
and Joint Escrow Instructions and , Authorization to
Allocate Funds for the Acquisition of Parcels Located
at the Northeast Corner of 12th and E Streets

SUMMARY
The attached report 1is submitted to vyou for review and

recommendation prior to consideration by the Redevelopment
Agency of the City of Sacramento.

RECOMMENDATION

The staff recommends approval of the attached resolution
approving the acquisition of the parcels.

Respectfully submitted,

F P

ROBERT E. SMITH
Exequtive Director

TRANSMITTAL TO COMMITTEE:

JACK R. CRIST
Deputy City Manager

Attachment

- MAILING ADDRESS: P.0. Box 1834, Sacramento, CA 95812-1834
OFFICE LOCATION: 630 1 Street, Sacramento. CA 95814 (916) 4#44-9210
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. SACRAMENTO
HOUSING AND REDEVELOPMENT
AGENCY

January 15, 1991

Redevelopment Agency of the
City of Sacramento
Sacramento, California

Honorable Members in Session:

SUBJECT: Execution of Alkali Flat Property Purchase Agreement and
Joint Escrow Instructions and Authorization to Allocate
Funds for the Acquisition of Parcels Located at the
Northeast Corner of 12th and E Streets

-SUMMARY

This report requests authorization to enter into an agreement to:
1) purchase three parcels from the| Sacramento Regional Transit
District (RT); 2) sell portlons of three Agency owned parcels to
RT, and 3) approve financing of $84 410 from Alkali Flat Tax
Increment funds for this progect. The parcels are located in key
areas for commercial development in the Alkali Flat Redevelopment
Project Area.

BACKGROUND

Sacramento Regional Tran51t Dlstrlct (RT) has submitted an
agreement for purchase and sale of Reglonal Transit and Sacramento
Housing and Redevelopment Agency (Agency) property located on the
east side of 12th Street between D and E Streets. A map of the
parcels is attached as Exhibit "A". | The parcels to be purchased
by the Agency will be combined with property already owned by the
Agency to form a site suitable for commercial development. A
Request for Proposal for this site will be presented to the
Commission and Council in January.
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The subject agreement provides that RT will purchase Agency
property and the Agency will purchase RT property at the appraisal
price of $10 per square foot. Regional Transit has obtained a
market value appraisal from Blaesi and Company, Inc. which
establishes this fair market value. Staff has reviewed the
appraisal report and concurs with the findings relative to
comparable sales data. The Agency will be required to deposit into

escrow the net amount of $84,410 within 30 days from the date of

execution of this agreement. Each party must also submit grant

deeds and title reports verifying that the parcels are free and "

clear of liens, encumbrances, assessments, easements and leases.

These three parcels are located within an area targeted in the 1984
Alkali Flat Implementation Strategy for the 12th Street Commercial
Development project. Staff recommends that the Agency acquire
these parcels to be included and offered along with the Agency
owned parcels in a Request for Proposal sollc1t1ng the development
of a mixed commercial and office development pro;ect. The Request
for Proposal will be submitted to the Commission in January for

their approval along with an Implementatlon Strategy which will

outline the remaining key projects in Alkali.

SUMMARY OF PROPOSAL SALE/PURCHASE AGREEMENT
SALE OF AGENCY-OWNED PROPERTY TO RT

' RT agrees to purchase, at the appraisal price of ten ($10) dollars

per square foot the following portions of Agency property along
12th Street: Parcel 1 - 640 square feet of assessor parcel number
002-0121-026; Parcel 2 - 536 square feef of assessor parcel number
002-0121-030; and Parcel 3 - 459 square feet of assessor parcel
number 002-0082-015. The location of these parcels are illustrated
in Exhibit "A" and described in Exhibit "B". The total area of

property to be purchased is one thousand six hundred and thirty-
five (1,635) square feet for a total purchase price of sixteen

thousand three hundred and fifty dollars ($16,350).
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SALE OF RT PROPERTY TO AGENCY g

The Agency agrees to purchase at the; appraisal price of ten ($10)
dollars per square foot, the folloylng portions of RT property
along 12th Street: Parcel 4 - 1,116 square feet of assessor parcel
number 002-0121-031; Parcel 5 - 5 i760 square feet of assessor
parcel number 002-0121-022; and Parcel 6 = 3,200 square feet of
assessor parcel number 002-0121-027. The locations of these
parcels are illustrated in Exhlblt "A" and described in Exhibit
"C". The total amount of property to be sold is ten thousand and
séventy-six (10,076) square feet fqr a total sale price of one
hundred thousand seven hundred and saxty dollars ($100,760).

H
I

FINANCIAL DATA ‘ -

[}
i

Funds to support parcel acquisitions are available to the Agency
from Alkali Flat tax increment funds set aside for the 12th Street
Commercial Development Pro;ect The 12th Street Commercial
Development Pro;ect fund currently has a balance of $664,806;
$580,396 will remain if this purchase is approved.

This recommendation 1is con51stent with the Alkali Flat
Redevelopment Plan, Implementatlon Strategy and the goals of the
Agency's Alkali Flat Developer A551stance Program guidelines.

In order to achieve the Agency' s goal to close out the Alkali Flat
Project Area, staff is updatlng the Alkali Flat Redevelopment
Project Area Implementation Strategy which was adopted in 1984.

The revised implementation strategy will serve as a plannlng
document to promote the orderly ]phase out of the Agency's
activities in the Alkali Flat Project. Staff is planning to
present the revised Implementatlonlstrategy at the January 16,

1991, Commission meeting. This strategy will propose key catalyst
projects including additional development along 1l2th Street and
targeted housing projects. i
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ENVIRONMENTAL REVIEW ‘

The proposed acquisition is exempt from environmental review under
the General Rule exemption, CEQA Guldellnes Section 15061 (b) (3).

When and if the Agency proceeds with a proposed development for the

site there will be full environmental review of the proposed site
there will be full environmental review of the proposed project.

No federal funding - NEPA does not apply.

'MBE/WBE

The action proposed in this repoft has no;MBE/WBE impadt.

VOTE AND RECOMHENDATION OF THE ALKALI PLAT PROJECT AREA COMMITTEE
(PAC) : ‘

At its special meeting of November 1, 1990 the Alkali Flat PAC

- voted unanimously to recommend approval of this project and
~authorization for the Executive Director to enter into a purchase

agreement with the Sacramento Regional TranSLt District.

i
]
!

AYES: Bautista, Cabral Camacho, Colmenarez, Glauz, Olivo,
‘ ortiz, Shehadeh

. NOES: None
ABSTAIN: None

ABSENT: Bustamante, Dankman, Giannini, Murguia, Viarnes,
Williams

VOTE ECOMMENDATION OF COMMISSION

At its meeting of January 2, 1991 the Sacramento Housing and

Redevelopment Commission adopted a motion recommending adoption of

the attached resolution. The votes were as follows:
AYES:  Amundson, Diepenbrock, Pernell, Sitﬁon, Simpson, Strong,
Wiggins, Wooley, Williams, Yew

NOES: None
ABSTAIN: None
ABSENT: Mocse !
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RECOMMENDATION

The staff recommends adoption of the attached resolution, which

authorizes the Executive Director

to: 1) execute a purchase

agreement and all documents related thereto with Sacramento
Regional Transit District for the acqulsltlon of three parcels
located at the North East corner of 12th and E Street; 2) authorize
the sale to Sacramento Reglonal‘Tran51t District of three parcels
located on the east side of 12th Street between D and E Street, 3)

approve financing of $84,410 from Al]
to finance this project.

Respect

kali Flat Tax Increment Funds

Efully éubmitted,

ROBERT

E. SMITH

Executive Director

TRANSMITTAL TO COUNCIL:

Walter J. Slipe
City Manager

Contact Person:  Leslie Fritzche
~ 440-1315

F:\JR\STAFFRPT\ESCROW

District 1
January 15, 1991




RESOLUTION NO.

ADOPTED BY THE REDEVELOPMENT AGENCY OF THE CITY OF SACRAMENTO

ON DATE OF

ALKALI FLAT PROPERTY PURCHASE AGREEMENT JOINT ESCROW
INSTRUCTIONS WITH SACRAMENTO REGIONAL TRANSIT DISTRICT AND
AUTHORIZATION TO ALLOCATE ALKALI FLAT TAX INCREMENT FUNDS

BE IT RESOLVED BY THE REDEVELOPMENT AGENCY OF THE
CITY OF SACRAMENTO:

Section 1: The Executive Director is hereby authorized to execute the Alkali
Flat Property Purchase Agreement and Joint Escrow Instructions, in accordance with the
staff report for this Resolution and as approved by Agency counsel and Sacramento
Regional Transit District, for acquisition of parcels located at the Northeast corner of 12th
and E Streets. The Executive Director is further authorized to take all necessary action to
prepare and execute all other agreements and documents related to, and in connection with,
such Property Purchase Agreement. ~ :

Section 2; The Executive Director is also authorized to sell to the Sacramento
Regional Transit District three parcels located on the east side of 12th Street between D
and E Streets, in accordance with the staff report for this Resolution, and to execute
documents approved by Agency counsel and to take all action necessary to complete the
sale.

Section 3: Funding for this project in the sum of $84,410 shall be obtained
from Alkali Flat Redevelopment Project Area tax increment funds.

CHAIR
ATTEST:

SECRETARY

——p\share\reso\cscrow
FOR CITY CLERK USE ONLY

RESOLUTION NO.:

DATE ADOPTED:




L0

|
I
_l

Ty

. ) X
2 2 m STREET . ) i
a w
R
- O s . %% A T og x
- . aaaprr . 536_5Q.rT \—ﬂﬁ%” 25_. :
by— bad (AL el Al 2 : w ) .‘B '“ é I
(Ta] ol Q
h _ Parcel 1 Parcel 2 = === . g S
' 8 Parcel 4 4,47 2 i |
AR 007 P12 2203} A N ;- o 0 & il orsoy L ol o
.é . ONAL TRIWSIT=Y i e ” ‘ & - ¥ Parcel™3 & o |
e , = W jiz KriomiTy Ga | _ e LAPH: 002-0082-0) 3
- e . Q = 15, 301 s@.FT. §
| ' T
| S ]
__Jeo _
2 ‘
— — —
]
Lé‘iﬁé&: mm:mmnmﬁ'}
LAY OF REAL PROPERTY
Rl ~moreary 7o A2 Acumep by RT : =
‘ E=] frorenny 7 o aopired by S K378 AT
!j NGHT OF ENTRY AKEAS Wl e LKA 1 g‘q
o
P-
o
’_A.
.
>
~J



~ LEGAL DESCRIPTION FOR
SACRAMENTO HOUSING AND REDEVELOPMENT
AGENCY PARCEL 1 - PORTION OF
ASSESSOR PARCEL NO. 002~0121-026

A parcel situate in the City of Sacramento, Cdunty of Sacramento,
State of California, described as follows: ‘

The west 8 feet of the north 80.00 feet of Loﬁ 10 in the block
bounded by 12th and 13th and D and E Streets in the 0ld City,
containing an area of 640 square feet. |

LEGAL DESCRIPTION FOR T
SACRAMENTC HOUSING AND REDEVELOPMENT :
AGENCY PARCEL 2 - PORTION OF
ASSESSOR PARCEL NO. 002-0121-030

A parcel situate in the City of Sacramento, County of Sacramento,
State of California, described as follows:

The west 8 feet of the south 67.00 feet of Lot 1 in the block bounded

by 12th ‘and 13th and D and E Streets in the 0ld City, containing an
area of 536 square feet. T _ ‘ ,

LEGAL DESCRIPTION FOR |
SACRAMENTO HOUSING AND REDEVELOPMENT
AGENCY PARCEL 3 - PORTION' QF
ASSESSOR PARCEL NC. 002-0082-015

A parcel situate in the City of Sacramento, County of Sacramento,
State of California, described as follows:

Beginning at a point at the intersection of the east line of

12th Street and the north line of D Street; thence from said point
of beginning northerly along said east line North 19°12'S0" East
122.03 feet; thence South 17°15'22" West 53.91 feet; thence

South 12°15'22" West 53.91 feet; thence South 11°01'30" West

14.47 feet to said north line of D Street; thence westerly along
said noerth line North 72932'25" West 10.44 feet to the point of
beginning, containing an area of 459 square feet more or less.

Exhibit B
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LEGAL DESCRIPTION FOR’
REGIONAL TRANSIT PROPERTY PAﬂCEL 4 - PORTION OF
ASSESSOR PARCEL NO. 002-0121-031

A parcel situate in the City of Sacramento, County of Sacramento,
State of California, described as follows:

The east 12 feet of the west 20 feet of the north 93 feet of Lot 1 in
the block bounded by 12th and 13th and D|and E Streets in the 0ld
City, containing an area of 1,116 sguarexfeet.

. LEGAL DESCRIPTION FOR
REGIONAL TRANSIT PROPERTY PARCEL 5 = PORTION OF
ASSESSOR PARCEL NO. 002-0121-022

A parcel situate in the City of Sacramento, County of Sacramento,
State of California, described as follows:

The east 72 feet of the south 80.00 feet ([of Lot 10 of the biock
bounded by 12th and 13th and D and E Streets in the 0ld City,
»ntaining an area of 5,760 square feet.

LEGAL DESCRIPTION FOR
REGIONAL TRANSIT PROPERTY PARCEL 6
ASSESSOR PARCEL NO. 002-0121-~027

A parcel -situate in the City of Sacramento, cOunty of Sacramento,
State of California, described as follows|: v
The west 40.00 feet of the south 80.00 fegt"bf Lot 9 of the block
bounded by 12th and 13th and D and E Streets in the Qld City,

containing an area of 3,200 square feet.

Exhibit C



