
MINUTES 
REGULAR MEETING OF THE 

SACRAMENTO CITY EMPLOYEES' RETIREMENT SYSTEM 
ADMINISTRATION, INVESTMENT AND FISCAL MANAGEMENT BOARD 

APRIL 15, 1985 

CALL TO ORDER AND ROLL CALL  

The Administration, Investment and Fiscal Management Board met in 

regular session in Conference Room 103, 801 - 9th Street, at 1:00 p.m. on 

April 15, 1985. 

PRESENT: DeCamilla, Moore, Sperling, Wolford 

ABSENT: 	Grist, 

Donald Sperling, Mr. Friery's designated alternate, presided as Chairman. 

CONSENT CALENDAR  

MINUTES OF REGULAR MEETING HELD MARCH 18, 1985  
APPROVED 

The Board received and reviewed the minutes of the regular meeting 

held March 18, 1985. Mr. Moore moved to approve the minutes. The motion was 

seconded by Mr. Wolford and was carried by the following vote: 

AYES: 	DeCamilla, Sperling, Moore, Wolford 

NOES: 	None 

INVESTMENTS - TREASURER'S ACTIVITY REPORT  
ACCEPTED 

The Board received the City Treasurer's Investment Activity Report 

for March 1985. Donald Sperling, Assistant City Treasurer, reviewed the 

report with the Board. 

Mr. Moore moved to accept the investment activity report. The 

motion was seconded by Mr. Wolford and was carried by the following vote: 

AYES: 	DeCamilla, Sperling, Moore, Wolford 

NOES: 	None 



ATTACHMENT A-1 
SEERS - STATEMENT OF ASSETS AVAILASLE FOR INVESTMENT 

AS OF FEBRUARY 23, 1785 

CASH 

POOL A OVERLAND 
INVESTMENTS 

i COST 

AMOUNT 	li 
AVAILABLE FOR 
INVESTMENT 

EXTERNAL CONTRIBUTIONS 1,131,303 0 0 1,131,603 

FIXED: 
CORP. 	BONDS 5,423,017 396,123 79,173,542 64,996,032 

2ND TRUST DEED 1,066,340 • 	0 1,051,846 2,118,1E6 
MORTGAGE BACKED CERT. 109,161 91,480 17,979,637 20,120,338 

----------- 

SUB-TOTAL 6,598,518 487,603 100,210,485 107,296,806 
REAL ESTATE MORTGAGE 5,303,408 22,768 4,933,701 10,164,677 

----- 
TOTAL FIXED 11,301,926 510,371 105,049,1E6 117,461,453 

ALLIANCE 0 636,661 26,684,995 27,521,656 

BATTERYMARCH 0 1,520,160 25,360,526 27,380,706 

EMERGING GRNTH 0 1,6E9,423 12,585,934 14,275,407 

FULL OPTIONS 0 22,760 9,420,173 9,442,356 

GOLD & SILVER 25,553 0 1,691,550 1,917,103 

REAL ESTATE EQUITY 1,360,606 0 4,694,459 6,055,066 

OIS OPTIONS 0 0 (326,037) (326,037) 

TOTAL EQUITY 1,386,166 4,069,224 80,611,674 66,267,064 

TOTAL 14,419,895 4,579,595 185,860,860 204,860,350 

1/ This col= represents the a;ount available for investment fcr each category derived by adding to or subtracting froi., the 
previous period's balance all inve5ted incoze (interest, dividend, gains, losses, etc.) and all ccntribAltion transfers. 



AlTAEHMENI 0-2 
SCERS - 51AIE0E01 OF CHANGES IN ASSETS AVAILABLE FOR 	INVESTMENT 

FOR TUE 001100 1/31105 102120/05 

I01E0E51 	!NCOME 
BALANCE 	 GAIN 	(LOSS) 

1/31/05 	POOL A 	OVERLAND 	INVESTMENT 	DIV. 	ON SALES 

OPTION 
SALES 
FROCEEDS 

NET 
REN1AL 
INCOME 

NET 
EXTERNAL 
CONTRIB. 

CONTRIB. 
IRANSUI 

INTEREST 
PURER. 

CHANGE 	IN 
OPTIONS 
OiS 

MANCE 
7/21105 

EXTERNAL CONTRIBUTION 1,0E1,372 0 1,070,431 (3,040,000) 1,131,003 

HTED: 
CORP. 	BONDS 01,654,092 0 4,50t 330,609 04,990,0E. 

2110 	TRUST 	DEED 2,105,137 0 11,049 

RAVAGE PACEED CEP_ 20,112,053 0 67,375 960 70,180,138 

REAL ESTATE MORTGAGES 10,116,665 0 40,212 10,164,071 

E0OITYt 
AL11ANCE 24,169,403 8,554 41,665 102,234 3,000,000 27,521,801 

EATTE00000CI1 26,897,010 7,413 63,740 412,404 27,386,707 

EMERGING GROWTH 13,037,247 0,829 9,944 419,306 14,215,406 

FULL OPTIONS 9,106,713 1,016 16,410 6,332 1367,1331 9,412,950 

GOLD 6 SUM 1,910,094 214 1,917,100 

n[AL 	ESTATE 	E011111 6,014,025 0 40,241 6,005,0be 

vs 0011000 1431,6641 105,621 1126,0117 

101AL 202,440,747 0 30,373 461,409 131,779 941,396 1367,7331 40,241 1,070,431 0 0 105,627 204,860,156 
	 LIF Si71.1.U2ZS X1.1272...7 2.2LCMIC. .7.--sasssms zasmsarss s 



ATTAOEMENT A- SCERS - STATEMENT OF EsTinTED INocnE PATEs OF ulum 

AS OF FEERuAu 20, 1965 

cs: 

FIXED: 

Eau ITY: 

ESTIMATED 
ANNUAL 	 EST. RATE 	EST. RATE 

COST 	 MARKET 	 INCCNE 	 AT COST 	AT MAR'KET 

CITY POOL A 	
14,413,695 	14,419,695 	11596,3,01 	 11.031 	11.061 

OVERLAND MOMEY MARKET FUND 	
4,573,595 	4,579,595 	 365,530 	 7.78: 	 7.76% 

CCRP. ECNDS 	
79,172,942 	65,592,929 	7,41533 	 9.371 	11.301

• 
2ND TRUST DEED 	

1,051,646 	1,115,7E3 	 185,320 	 17.631 	16.31 

MORTGAGE BACY.ED CERT. 	
19,979,697 	17,726,739 	2,012,2 	 10.071. 	11.311 

REAL ESTATE MORTGAGE 	
4,836,701 	4,730,083 	 579,765 	 11.321 	12.262 

ALLIANCE 	
26,624,995 	27,392,602 	 880,716 	 2.551 	 2.201 

BATTERYMARCH 	
25,860,526 	27,156,392 	1,194,929 	 4.621 	 4.401 

EMERGING MATH 	
12,585,964 	13,472,102 	 157,400 	 1.251 	 1.171 

FULL OPTIONS 	
9,420498 	9,923,251 	 357,341 	 3.791 	 3.60% 

GOLD t SILVER 	
1,271,550 	1,040,825 	 0 	 0.001 	 0.001 

REAL ESTATE MITI 	
4,694,4E0 	4,694,452 	 370,132 	 7.231 	 7.062 

05 OPTIONS 	
(326,037) 	(519,632) 	 0 	 0.001 	 0.011 

204,8E0,350 	193,904,202 	14,916,262 	 7.261 	 7.691 ----- ------- 

	

_ 	----- 	 - 
TOTAL 



ATTACHMENT A-4 
SCERS 	STATEMENT OF OVER (UNDER) INVESTMENT BASED UPON 

COST/MARKET AS OF FEBRUARY 26, 1985 

CASH 

COST MARKET % AUTHORIZED 
DOLLARS 
AUTHORIZED 

OVER 	(UNDER) 
INVESTED 
BASED UPON COST 

OVER 	(UNDER) 
INVESTED 
BASED UPON MARKET 

CITY POOL A 14,419,095 14,419,095 0.001 0 14,419,695 14,419,095 
OVERLAND MONEY MARKET FUND 4,579,595 4,579,595 0.001 0 4,579,595 4,579,595 

FIXED: 
CORP. 	BONDS 79,178,942 65,592,929 43.001 88,089,951 (8,911,009) (22,497,022) 
2ND TRUST DEED 1,051,846 1,135,783 0.501 1,024,302 27,544 111,431 
MORTGAGE BACKED CERT. 19,979,697 17,786,739 10.007. 20,466,035 1506,3381 (2,699,296) 

REAL ESTATE MORTGAGE 4,030,701 4,730,063 2.501 5,121,509 (202,800) (391,446) 

EOUITY; 
ALLIANCE 26,684,995 29,892,602 14.001 20,680,449 (1,495,454) 1,212,153 
EATTERYMARCH 25,860,526 27,156,392 14.001 20,680,449 (2,8(9,923) (1,524,057) 
EMERGING GROWTH 12,505,904 13,472,102 7.001 14,340,225 (1,754,241) (868,123) 
FULL OPTIONS 9,420,198 9,923,251 5,001 10,243,018 (822,820) (3(9,767) 
GOLD 	SILVER 1,891,550 1,040,625 1.001 2,048,604 (157,054) (1,007,979) 
REAL ESTATE MIT'? 4,694,450 4,694,450 3.007. 6,145,811 (1,451,353) (1,451,353) 

0/5 OPTIONS (326,037) (519,632) 0.007. 0 (326,037) (519,632) 

TOTAL 204,060,350 193,904,802 100.007. 704,860,350 (0) 110,955,548) 




