MINUTES
REGULAR MEETING OF THE
SACRAMENTO CITY EMPLOYEES' RETIREMENT SYSTEM
ADMINISTRATION, INVESTMENT AND FISCAL MANAGEMENT BOARD
APRIL 15, 1985

CALL TO ORDER AND ROLL CALL

The Administration, Investment and Fiscal Management Board met in
regular session in Conference Room 103, 801 - 9th Street, at 1:00 p.m. on
April 15, 1985.

PRESENT: DeCamilla, Moore, Sperling, Wolford
ABSENT: Crist,
Donald Spef]ing, Mr. Friery's designated alternate, presided as Chairman.

CONSENT CALENDAR

MINUTES OF REGULAR MEETING HELD MARCH 18, 1985
APPROVED

The Board received and reviewed the minutes of the regular meeting
held March 18, 1985. Mr. Moore moved to approve the minutes. The motion was
seconded by Mr. Wolford and was carried by the following vote:

AYES: DeCamilla, Sperling, Moore, Wolford
NOES: None

INVESTHMENTS - TREASURER'S ACTIVITY REPORT
ACCEPTED

The Board received the City Treasurer's Investment Activity Report
for March 1985. Donald Sperling, Assistant City Treasurer, reviewed the
report with the Board.

Mr. Moore moved to accept the investment activity report. The
motion was seconded by Mr. Wolford and was carried by the following vote:

AYES: DeCamilla, Sperling, Moore, ¥olford

NOES: None



ATTACHAENT A-1
SCERS - STATEXENT OF ASSETS AVAILA2LE FOR INVESTMENT
AS OF FEBRURRY 23, 1935

CASH AMOUNT 1
- IHYESTHENTS AYATLABLE FOR
POOL A OVERLAND 2 [gsT IRVESTHENT
EXTERHAL COMTRISUTICNS 1,131,803 0 0 1,131,803
FIXED:
CCRP. BOMDS 5,423,017 396,123 79,178,942 24,958,082
2ND TRUST [EED 1,065,340 0 1,051,845 2,118,195
MORTEAGE BACKED CERT. 109,161 91,480 19,979,657 25,180,338
SUB-TOTAL $,598,518 487,603 160,210,483 107,296,516
REAL ESTATE MORTEABE 5,303,408 22,758 4,838,701 10,164,877
TOTAL FUIED 11,901,926 510,371 163,049,186 117,451,483
EBULTY:
ALLIANCE 0 835,841 25,684,995 27,521,856
BATTERYHARCH 0 1,570,180 25,250,528 27,380,705
ENEREING GROHTH 0 1,489,323 12,535,934 14,273,407
FULL CPTIBNS 0 22,760 9,420,198 9,432,958
BOLD & SILVER 25,354 0 1,891,350 1,917,108
REAL ESTATE EBUITY 1,350,408 0 4,694,358 8,035,086
/S OPTIENS 0 0 {326,037} {325,037)
TOTAL EBUITY 1,385,168 4,089,225 80,811,673 86,267,064
TOTAL 14,419,995 4,579,595 185,860,860 204,840,350
1/ This colusn represeats the zaocust available for investnent for each caiegary derived by adding to or cubtracting froz the
previous pericd’s balance all investsd inccme (intersst, dividend, gains, lossas, etr.} and all coetribation transfers.



AYTACHAERY A-2

CLYERNAL CONTRIDUTYION

FITED:
CORP, BONDS
200 VRUST DEED
HURYGAGE PACYED CERT,
REAL £STATE MDAYGAGES
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ALLIANCE
EATTERYMARCH
ERERGING GRUNTH
FULL OPTIOHS
COLD b SILVER
REAL ESTATE EQUITY

0/5 OPYIONS

THIAL

SLERS - SYATEMENT OF CHAMGES IN ASSEYS AVAILABLE FOR INVESTHEN!

BALANCE
L138485

3,061,372

84,054,092

7,105,137
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BALANCE
2000/85

1,131,803

B4, 998, 58,
2,118,185
26,109,118
16, 164,877

27,521,856
27,180,707
14,015,404
9,442,958
1,917,100
5,055,056

{320,010



ATTACHMENT A-3
GCERS - STATEMENT OF COTIMATED IHOCHE % 2ATES OF RETURN
AS OF FEEAUARY 2B, 1923
ESTIRATED
AMUAL €57, RATE E5T. RATE
£ast BARKET [NCGRE AT £0ST AT HARKET
Casd .
LITY P00L A 14,419,893 14,419,895 1,598,381 11,082 11.88%
CUERLAYD HOHEY HARKET FUND 4,379,995 4,579,595 363,530 7.98% 7.98%
FIYED: :
CCRP. EOHDS 79,178,982 65,592,929 7,415,238 3.37% 11.20%
2NG TRUST DEED 1,051,836 1,135,763 185,38 17.531 15,321
¥ORTGAGE BACKED CERT. 19,979,597 17,785,739 7,012,952 10.07% 11.31%
REAL ESTATE MORTEAGE 4,938,701 4,730,043 579,355 11.98% 12,262
ETuiny:
ALLIANCE 25,634,973 ’ 23,392,802 $84, 714 7.55% 2,781
EATTERYHARCH 25,860,325 27,134,392 1,194,529 4,521 1,407
EMERGING GROWTH 12,585,984 13,472,102 157,499 1.25% 1.17%
FULL GPTIONS 9,420,198 9,923,231 357,34t 3. 791 R A
BaLD & SILVER 1,891,350 1,040,625 4 9,001 $.9007
REAL ESTATE ERUITY 4,494,458 1,594,438 374,132 7.88% 7.86%
0/s TPTIONS {325,037 (519,532 ] 9,008 G601

T0TAL 204,350,350 192,904,802 13,916,862 7.781 7.65%



ATTACHMENT A-4

CASH

FIXED:

EQUITY:

CITy pocL A
QVERLAND MONEY KARKET FUND

CORP, BONDS
21D TRUST DEED
MORTGAGE BACKED CERT. .

REAL ESTATE MORTGASGE

ALLIANCE
EATTERYHARCH
EMERGING GROMTH
FULL OPTIONS

BOLD & SILVER

REAL ESTATE EQUITY

/5 OPTIONS

TOTAL

SCERS - STATEMENT OF OVER (UNDER) INVESTMENT BASED LPON ~ <

14,419,895
4,579,595

79,178,942
1,051,846
19,979,497

4,838,701

26,484,995
25,860,526
12,505,984
9,420,198
1,891,550
4,694,458

(326,037

————————————

COST/HARKET AS OF FEERUARY 28, 1985

HARKET

(4,419,895
4,579,595

65,592,929
1,135,783
{7,786,739

4,730,063

29,892,602
27,156,392
13,472,102
9,923,251
1,040,625
4,694,458

(519,632

------------

SSRESISERCRS

% AUTHORIZED

0.001
0.00%

43,001
0.50%
10.00%

------------

SLRESNRERERS

DOLLARS
AUTHORITED

88,089,951
1,024,302
20,485,035

5,121,509

28,680,449
28,680,449
14,340,225
10,243,018
2,048, 404
b, 145,811
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QVER (UNDER)
INVESTED

BASED UPON COSY

14,419,895
4,579,593

(8,911,009)
27,544
(508,338}

(262,808)

1,995,454)
(2,819,923)
(1,754,241}
(822,820}
(157,054)
(1,451,353

(326,037

- ——

m=eHIITSCIRER

OVER (UNDER)
INVESTED

BASED UPOH HARKET

14,419,895
4,579,595

{22,497,022)
{11,401
(2,499,294}

{391,448)

===scZzZo=I==



o R A e 45T

REPORTS OF CONSULTANTS AHD ADVISORS

REAL ESTATE ADVISOR'S REPORT

ACCEPTED

W. Jim Smith of WJS & Associates submitted and reviewed the March
1985 Real Estate Advisors Report. The Board also received a letter from
Donald Pach, the System's real estate attorney, regarding the status of the
Ron Watkins law suit.

Mr. Smith also reported that the 1414 K Street property management
contract with Coldwell Banker expires April 30, 1985, and that he is currently
seeking proposals from interested property managers.

Mr. Moore moved to accept the real estate advisor's report. The
motion was seconded by Mr. Sperling and was carried by the following vote:
AYES: DeCamilla, Sperling, Moore, Wolford
NOES: None
POLICY MATTERS TO BE DISCUSSED AND ACTED UPON

ADOPTION OF INTEREST RATE FOR FY 1985-86
ADOPTED

Jack Crist, Director of Finance, and Thomas Friery, City Treasurer,
submitted a report and draft resolution for the adoption of a 10.75% interest
rate to be credited to members’ accounts. The report stated that the
three-year moving average actual rate of return on investable assels was

approximately 11.06%.

Mr. DeCamilla moved the adoption of a 10.75% interest rate to be
credited to members' accounts effective July 1, 1985. The motion was seconded
by Mr. Moore and was carried by the following vote:

AYES: DeCamilla, Sperling, Moore, Wolford
NOES: None

There being no further business, the meeting was adjourned at 1:20 p.m. to

meet again at the call of the chair.



