DEPARTMENT OF CITY OF SACRAMENTO 927 TENTH STREET
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City Council
Sacramento, California

Honorable Members In Session:

SUBJECT: Community Center Parking Garage, Parcel No. 6, 1233 J Street - Sublease
to JAMKO Service Corporation
SUMMARY

Adoption of the attached resolution authorizing the City Manager and the City Clerk to
execute a new sublease to JAMKO Service Corporation for a period of five years is
recommended.

BACKGROUND

The law firm of Jacoby & Myers began occupancy at this location under a sublease on
January 15, 1979. They subsequently assigned their sublease to JAMKO Service
Corporation. JAMKO desires to renew the current sublease for an additional five
years, with a termination date of January 31, 1994. The new sublease will incorporate
rental adjustments and minor changes in the terms and conditions. The City agrees to
repaint the interior, since it has been approximately ten years since this space has
been painted.

FINANCIAL

The established rental rate for space in this parking garage is $.80 per square foot.
This proposed sublease, if approved, will generate a total of $55,176 for the term of
the lease. The proceeds received will be deposited into Parking Fund, Account Number
412-310-3183-3670, Rental Income.
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RECOMMENDAT ION

It is recommended that the City Manager and the City Clerk be authorized to execute
the sublease for Parcel No. 6 in the Community Center Parking Garage with JAMKO

Service Corporation by adopting the attached resolution.

Recommendation Approved:

Sl Jide-

WALTER J. SLIPE
Clty Manager
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Respectfully submitted,

Engineering DiviSion Manager
Approved:

MELVIN H. JOHN$
Director of Pub

¢ Works
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RESOLUTION NO. #7-0¢5

ADOPTED BY THE SACRAMENTO CITY COUNCIL ON DATE OF

AUTHORIZATION TO EXECUTE SUBLEASE
WITH JAMKO SERVICE CORPORATION
FOR PARCEL NO. 6
.COMMUNITY CENTER PARKING GARAGE
1233 J STREET

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF SACRAMENTO:

1.

That the City Manager and the City Clerk are hereby authorized and directed
to execute a sublease with JAMKO Service Corporation for Parcel No. 6 located
at 1233 J Street in the Community Center Parking Garage. The sublease is for
a period of 60 months beginning February 1, 1989 and ending January 31, 1994,
plus a partial month of January, 1989. The monthly rental rate is
established at nine hundred twelve dollars ($912.00) for the term of the

lease.

Funds received shall be: deposited into the Parking Fund, Account Number 412-

2.
310-3183-3670, Rental Income.
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January 25, 1989

JAMKO Service Corporation

% National Director of Operations

1156 Avenue of the Americas ;
New York, NY 10036

On January 17, 1989, the Sacramento City Council adopted Resolution
No. 89-045 authorizing the execution of Agreement No. 88148A regarding
sublease of commercial space in the 13th and J Streets Community Center

Parking Garage, Parcel No., 6.

Enclosed, for your records, 1is one fully certified copy of said
agreement and authorizing resolution.

Sincerely,

Janice Beaman
Acting Assistant City Clerk

mls/7
Enclosures
cc: Public Works ;

Risk Management




