~ ACCEPTED

MINUTES
' REHJI.ARMEEI‘]NGOF'IHE ’
SACRAMENIOCITYHdPIDYEES’RETIREME!‘ITSYS’I‘EH
AIMINISTRATION, INVES']MENI‘ANDFISG\LMANAGE&H?I‘H)ARD
‘ MardlZ? 1989

CAIL'IOORDERANDROILCAI.L

The Administration, Investment andFJ.scal ManagenentBoaxdnetmregular

_session in Conference Roam ‘103, 801 - 9th Street, at 1:35 p.m. ‘on March 27,

PRESENT: Wolford, Sperling, DeCamilla
MINUTES OF REGULAR MEETING HEID FEBRUARY 27, 1989 .
APPROVED S | ;

'Ihe Board recelved and reviewed the m.unrt:es of the regular meeting
held February 27, 1989. Mr. Wolford moved the mirutes be apprwed The motion
was seconded by Mr. Sperling and was carried by the ‘f_ollown.rxg’ vote |

AYFS: Wolford, Sperling, DeCamilla

'
4

' NOES: None

* MINUTES OF SPECTAL MEETING HELD MARCH 3, 1989

APPROVED . ‘ ;
The Board received and reviev}ed' the minutes of thé special mesting
held March 3, 1989. Mr. Wolfordmvedmemmztasbeappmved The motion was
seconded by Mr. DeCamillaardwascan'iedbythefollomrg vcte,‘ o |
AYES: Wolford, Sperling, DeCan.lla :

’Ihe Boaxd recelved theJanuaJ:y 1989 Treasurer's InveshrerrtActlva.ty

~ Report. Deborah Carter Investment Offlcer rev1ewed the mvesunent repoxt with



Mr. Wolford mwed to acoept the investment. act1v1ty report The
motlonwasseoor:iedbym:. Sperlmgandwascarnedbythefollowmgvote |
AYES: Wolford Sperl:mg, ﬁeCam:.lla ‘

NOES: None

REPORISOFCONSUIH]QN’ISANDAWISORS

- CITY TREASURER'’S U'I’ILITY STOCK DECEMBER 31l 1988 QUARTERLY
ACCEPTED :

'Ihe Boaxd recelved the December 31, 1988 Utlllty Stock Portfollo
 Report. 'Ms. Carterrevmwedthereportw1ththeBoard | |

Mr. Wolford moved to aocept the utJ.lJ.ty stock report 'Ihe motlon was: -
»seoonded by Mr. DeCamilla and was carried by the follow:mg vote |
* AYES: Wolford Spe.rlmg, DeCam111a Ce S 5;:
- NOES: Nohe o h "

’REALESI'ATEAMSOR'SREPORI' . _ \ _
ACCEFTED . . - | S o R

| The Boaxd"i feéeived the February and March, >1989‘ Real Estate Advisor’s
Raports suhmtted by W. Jim &nlth of WIS & Assoc1ates Mr. stu.th reviewed the
reports with the BoaJ:d . . . | ‘
Mr. Snu.th reported he has recelved appralsal reports from Dave_ ,
. Underwood, M.A.I. valuatmg the Entexprlse BulldJ.ngs I.a.mlmorrt BulldJ.ng ‘and
the 1414 K stmet BuJ.ld.J.ng | | : |
» Mr Smthrequestedauthorizationboe:q:erﬁuptoamammof $10,000 .
to charx;e the pallasts in the lights mthelardnmntOff:.ce Building. Mr.
' volford mcved to authorize up to $10,000 to change the pallasts in the
I.ardmmmt Office mildnmg ' 'Ihe notimwas secorﬁedbyMr. Sperlingandwas




carried by the followir"g vote:
AYES: Wolford, Sperling, DeCamilla
NOES: - None

Mr. Sm.lth J.nformed the Board that whlle renodellng t.he first floor at
the 1414 K ~Street building asbestos was found After dlscuss:Lon, Mr. Wolford
moved to authorlze up to $50,000 to remove fhe asbestos andanyexoess |
expenditure would have to be approved bythedxauanibrm:ghtbacktothe
Board. 'Ihenntlonwas seccrﬂedbyMr Sperlmga:ﬂwascan:'ledbythe
follow:mg vote
' AYES: Wolford, Sperllng, DeCamilla
NOES: None _ . _

Mr. Wolford moved to accept the Febh:afg and March, 3;1989 real estate
advisors reports. The nntion:vras seconded by Mr. DeCamilla and was carried by
the following vote: ' - ;- |

. AYES: Wolford, Sperling, DeCamilla

NOES: Nane )
SEI DECEMEFR 31, 1988 QUARTFRLY PERFORMANCE REFORT
ACCEPTED :

 The Board received 'SEI’s perfommereportsforthequartererﬁmg
| December‘ 31, 1988. ' Jim Blachman, from SEI, reviewed ‘the report with the Board.
Mr.Bladmancamnaﬁedmeadmuwesbrentmanaqersperfommne |

| After dlscuss1m, M'r:. Wolford moved to aocept t.he report The mtion
‘ msseoondedbyur. Sperlirgarﬂcarnedbytbefollwmgvcte

'ms Wolford, Sperling, DeCamilla | |

NOES: None



9

The Boani accepted as infomational Battezymard-n s February, 1989
performance report. ' ‘

LEXINGTON, JANUARY, 1989 PERFORMANCE .REPORT R
ACCEPTED AS TNFORMATIONAL v

The Board aooepted as mfomatlonal I.e:u.rgton s Januaxy 1989
performance report.
POLICY MATTERS TO BE CONSIDERED AND ACTED UPCHN |

PENSIONER’S QOST OF LIVING INCREASE
AOCEPTED AS mFORMATIONAL

Sec:retaxy Richard . ~Snyder subumtted a memorarﬂmn mformmg the Board

I .
that system retlrees and beneflc1armﬁ will be necelvmg a 3% cost: of 11v1n;
- increase effectlve July 1 1989. 'Ihe Board acoepted the me:mrandmnas
mformatlonal ‘ '

REPORTS OF SECRETARY |

i
L

Olchefske, the new retimnent-Bémfits-Ted'mician, to the Board

Mr. SnyderranmdedtheﬁoardofCALAPRSGeneralAssanblyneetng,
Aprll 2 and 3, 1989. ! |

'Iherebemg no further'msiness, theneet:.rgwasadjamxedat
235pm tomeetagamatthecallofthedaalr.‘ o |



