
MINUTES • 
. 	 • RDXLAR MEETING OF THE 

SACRAMENTO CITY - EMPLOYEES' RETIREMENT SYSTEM' 
AEMIUNISTRATION, INVESTMENT AND FISCALIOMNIEMENT BOARD 

. March 27, 1989 

CALL TO ORDER AND ROLL CALL 

The Administration, Investment and Fiscal Management Board net in regular 

session in Conference Roam 103, 801 - 9th Street, at 1:35 p.m. on March 27, 

1989. 

PRESENT: Wolford, Sperling, DeCamilla 

ABSENT: Frierson, Masuoka 

CONSENT CALENDAR 

MINUTES OF REGULAR MEETING HELD FEBRUARY 27..1989 
APPROVED 

The Board received and reviewed the minutes of the regular meeting 

held February 27, 1989. Mr. Wblford moved the minutes be approved. The motion 
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	was seconded by Mr. Sperling and was carried by the following vote: 

AYES: Wblford, Sperling, DeCamilla 

NOES: None 

MINUTES OF SPECIAL MEETING HEW MARCH 3, 1989 
APPROVED 

The Board received and reviewed the minutes of the special meeting 

held March 3, 1989. Mr. Wblford moved the minutes be approved. The motion was 

seconded by Mt. DeCamilla and was carried by the following vote: 

AYES: Wblford, Sperling, DeCamilla 

NOES: None 	, 

E 	- ACCEPTED 
11 

The Board received the January, 1989 Treasurer's Investment Activity 

Report. Deborah Carter, Investment Officer reviewed the inves+nent report with 

the Board. • 
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Mr. Wolford moved to accept the investment activity report. The 

motion was seconded by Mr. Spezling and was carried by the following vote: 

AYES: Wolford, Sperling, DeCamilla 

NOES: None 

REPORES OF CONSULTANTS AND ADVISOFS 

CITY TREASURER'S MILITY STOCK DECEMBER 31, 1988 OUARIERLY 
REMRT-CONTINUED 
ACX:EPIED 

The Board received the December 31, 1988 Utility Stock Portfolio 

Report. M. Carter reviewed the report with the Board. 

Mr. Wolford moved to accept the utility stock report. The notion was - 

seconded by Mr. DeCamilla and was carried by the following vote: 

AYES: Wblford Sperling, DeCamilla 

NOES: None 

REAL ESTATE ADVISOR'S MOW 
ACCEFTED 

The Board received the February and March, 1989 Real Estate Advisor's 

Reports, submitted by W. Jim Smith of WUS & Associates. Mt. Smith reviewed the 

reports with the Board. 

Mr. Smith reported he has received appraisal reports from Dave 

Underwood, valuating the Enterprise Buildings, Iarchmont Building, and 

the 1414 K Street Building. 

Mt. Smith requested authorization to expend up to a maximum of $10,000 

to change the ballasts in the lights in the Larchmont Office Building. Mr. 

WOlford moved to authorize up to $10,000 to change the ballasts in the 

Larchmont Offioe Building. The motion was seconded by Mr. Sperling and was 



carried by the following vote: 

AYES: Wolford, Sperling, DeCamilla 	 V .  

NOES: None 

Mt. Smith informed the Board that while remodeling the first floor at 

the 1414 K Street building asbestos was found. After discussion, Et. Wblford 

mcved to authorize up to $50,000 to remove the asbestos and any excess 

expenditure wculd have to be approved by the Chair and brought back to the 

Board. The motion was seconded by Mk. Sperling and was carried by the 

following vote: 

AYES: Wblford Sperling, DeCamilla 

NOES: None 

Mt. Wolford moved to accept the February and March 1989 real estate 

advisors reports. The motion was seconded by Mr. DeCamilla and was carried by 

the following vote: 

AYES: Wblford Sperling, DeCamilla 

NOES: None 

SET DECEMBER 31. 1988 0  P .004. Y PERFUNANCE REPORT 
ACCEPTED 

The Board received SEI's performance reports for the quarter ending 

December 31, 1988. Jim Blachman, from SEI, reviewed the report with the Board. 

Mr. Blachman commented on each investment manager's performance. 

After discussion, Mt. Wolford moved to accept the report. The motion 

was seconded by Vt. Sperling and carried by the following vote: 

AYES: Wolford, Sperling DeCamilla 

NOES: None 
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ACCEPTED AS 1NFICERNINITONAL 

The Board accepted as informational Batterymarch's February, 1989 . 

performance report. 

LEXINGTON. JANUARY. 1989 PERFORMANCE REPORT 
ACCEPTED AS INFORMNITONAL 

The Board acxepted as informational Lexington's January, 1989 

performance report. 

POLICY NAMES TO BE CONSIDERED AND ALIN) UPON 

PENSIONER'S COST OF LIVING INCREASE 
ACCEPTED AS INFERMATIONAL 

Secretary Richard Snyder submitted a memorandum informing the Board 

that system retirees and beneficiaries will be receiving a 3% cost of living 

increase effective July 1, 1989. The Board accepted the memorandum as 

informational. 

RETORTS OF SECRETARY 

Richard E. Snyder, Secretary to the Board introduced Daniel 

Olchefske, the new retirement Benefits Tbdinician, to the Board. 

W. Snyder reminded the Board of CALAPRS General Assembly meeting 

April 2 and 3, 1989. 

There being no further business, thé'meetirwas 'ourned at 

2:35 p.m. to meet again at the call of the chair. 


