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June 19, 1997

City Council
Sacramento, California

Honorable Members in Session:

SUBJECT: - WILLOWCREEK II ASSESSIVIENT DISTRICT #96-01 AUTHORIZE SALE OF
BONDS AND AWARD OF CONTRACT

LOCATION AND DISTRICT:

The Willowcreek Assessment District is located within the South Natomas'Community Plan area in
Council District #1 (please see attached Exhibit A). The district includes 43 parcels of undeveloped
land just west of the Natomas Main Drainage Canal and south of Interstate R0.

,r

REC OMMENDATION

This report recommends that the C1ty Council adopt the followmg

1. Resolution Approving List of Unpaid Assessments.

2. Resolution Authorizing Issuance of Bonds, etc.

3. Resolutlon Amending the Capital Improvement Program and Estabhshmg the Reveriue and
Expenditure Budget. ‘

4. Resolution Authorizing Execution of Agreements.

5. Resolution Authorizing Execution of Contracts.

CONTACT PERSON:

FOR COUNCIL MEETING OF: July 1, 1997.
- SUMMARY:
This report requests that the City pouneil adopt the attached resdluﬁoné. ' Thi‘s action will officially

determine the amount of assessmerits that remain unpaid, authorize the issuance of bonds, authorize
execution of various agreements, and award the contract.



City Council o jj
Willowereek IT AD #96-01
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COMMITTEE/COMMISSION ACTION: R P
None. : o | ' B '
BACKGROUND INFORMATION: RS

On' April 29, 1997, Counc11 held a pubhc hearmg on the assessment dlstnct and 1ev1ed assessments

_ Notices of assessment were mailed on May 8, 1997, to all property ownérs giving them an opportunity
to pay their assessment in cash. The cash payment penod ended on June 9, 1997. The City Treasurer
has determined that the amount of assessments remaining unpaid is $14,248,542.57 and requests
authonzation to issue bonds to represent the unpaid assessments. (L '

-
[

I
Bids were received on March 19, 1997, and reported to Council on April 29, 1997. Staff recommends
that the contract be awarded to John F. Otto, Inc!, the low bidder at $8, 555 573. The following
agreements needed for this project are recommended for execution by the Clty Manager.

* Consultant service agreements for construction management with Spink Engirieering in the
amount of $175,700 and P‘somas Associatés in the amount of $4(3)’0 000.

— Contract agreement with PG&E for gas line relocatlon in'the amount of $5 73 ,224.
‘ 4‘ !
— Indeninity agreement with Willowcf&ek landowners in the amount to $200,628. '
. ‘ ‘|
— Reimbursement agreement with the County of Sacramento for eonstructlon of sewer main in the
amount of $625,019. :

FINANCIAY, CONSIDERATIONS:

The funds necessary for thls pI’OJCCt will be prowded by the revenue that 13 forthcoming from the sale of
bonds, money received during the:cash collection penod and a contribution by the county and the City.
The money will be distributed by establishing a revenue and expendlture”budget of $15,268,126
($14,655, 449, the amount assessed to the property owners, plus $847 164 received from the City and
county, minus $234 487 for the bond discount). A summary of the estlmated project costs are as
follows: :

Construction Cost R $8555 573

Contingency - s Lo 880,000
- : Subtotal . R R $ 9,435,573
Utilities Relocation o - o 2@ . 573,224
Water Line Acquisition £ 250,940
Total Construction $10 259,737
nght-of Way Acquisition’ ‘ “E 150,000
Environmental Document : ¢ 125,240
Engineering : 3 !

Design ’ - ‘k 494,000
| Ji
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Project Management I j' 350,000
" Staking and Inspection . o 1..540.000
. Subtotal ' 3  $11,918,977
- Capltallzed Interest P - - ¥ 200,000
Bond Incidentals i o .| 487,597
- Purchase of Existing Bonds s 11,342,562
Subtotal | ’ $f3,949,136
Contributions ' ' ' SR _
~ City Overwidth Pavement : S | (50 000)
. County-Sewer . o (547 164) .
City Drainage - o 1(250,000)
' Project Cost L ST $13,101,972.
Reserve Account T 11,318,990
‘ Total Expendltures ' , " o ‘$1|}4 420,962
Bond Discount | o 234,487

Total Amount Assessed to Property $1|§4,3655,449 '

The above exi)end'itures are detalled;ln the Amended Engineer’s Report (E)n file with the City Clerk.

. N . . o . N v “ |] f ’ ‘
ENVIRONMENTAL CONSTDERATIONS: : S

' !t

The Env1ronmental Services Sectron has rev1ewed the staff report to estabhsh the Willowcreek II
" Assessment District and has. noted that this project was evaluated in-the Natomas West Assessment -
District EIR. ‘The action of the City Council in certifying that EIR 1ncluded the approved project scope,
as well as all necessary land acquisition. There aré no changed crrcumstances that would requrre further

' envu'onmental review. 1,
POLICY CONSIDERATIONS BT R

The procedures under which this dlstnc’t 1s bemg formed are set forth in Ithe Calrforma Streets and
Highways Code, specifically Division 12 entitled, “Municipal Improvement Act of 1913“ and Division
.10 entitled, “Improvement Bond Act of 1915 ” :

- - o \i‘ ;
MBE/WBE' S - ‘ : L '

_ P ,

This prOJect included partlclpatron goals of 10. 57% MBE and 9. 5% WBE a$ required by Resolution 93-
619 relating to MBE/WBE participation goals and policies adopted by the City Council on Novetnber 2,
.1993. Award of the project is contingent upon the responsive low b1dder either meeting these project -
MBE/WBE partrclpatlon goals or making documented good faith efforts toward meeting the project

goals The low bidder, John F. Otto Constructlon participation goals W1ere 6.22% MBE and 5.31%

. 1’.
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WBE. However a documented Good Faith Effort was submitted by J. ohn F. Otto Construction. and
verified by utilities staff. . ' ] .

~7 ‘,.‘ ) (S .
sta Serv1ces & Special Districts

WILLIAM H. EDGAR
City Manager,
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’Méy 18, 1996 |
July 18, 1996
August 13,1996 .
August 20,I 1996
August 1996
September 12, 1996

: September 25, 1996

October- = ..
December 1996 -

January 30, 1997
February 18, 1997
February 1997
Marcil 19, 1997

‘March 24, 1997
April 15, 1997
April 29, 1997
April 1997

May 6, 1997

* Swallows Nest Commumty Meetmg

' Reevaluated Project Design and Engineer’s Eétimate; ,

. - Fee District Approval

}

!

WILLOWCREEK II ASSESSMENT DISTRICT #96-01

.‘l‘ .
General Landowner Commumty Meetmg "
|l

County Adopts Resolutlon Grantmg J unsdlcnon to Clty of Sacramento

Counc11 A_dopted Resolution of Intention and Set Heanng Dates

~* Record Boundary Map with County Recorder

Swallows Nest Community Meeting . o 1
Received Bids
o
Revised Construction Plans Signed and Approved

City Council Approves Revised Engineer’s Report | [

Maul Publish Notice of Hearing and Voter Ballots b

Receive BldS ' \

Swallows Nest Commumty Meetmg “ | :|l , .

| City Council Pubhc Meetmg (No Actlon Requested)

: [ ,
City Council -- Public Hearing Report Results of _Pr(')perty Owner Vote

Record Assessment Diagram and Notice of Assessnient with County
City Council ' | li' 4‘
- District Formation Action (4/5 Vote Required for Approval)

1
¥
,L 5

July 1, 1997

Council Considers Resolution Authorlzmg Sale of Bonds Appropnatlon of Funds -
Award of Contract ‘

July 22, 1997
July 9, 1997
July 1997
Tuly 1997

Tuly 1998

City Counciyl — Fee District Amendment s
Bend Closing
City Receives Proceeds from Bonds Sy
Contractor thice to Proceed

Estima_ted Completion Date for Improvements -
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RESOLUTION NoO. 77-393 .. ’uy
. 4 Ce
ADOPTED BY THE SACRAMENTO CITY COUNCIL 'T*Q?& Mg

!
ON DATE OF j

[

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
SACRAMENTO APPROVING LIST OF UNPAID[ASSESSMENTS
IN WILLOWCREEK II ASSESSMENT DISTRICT NO. 96-01

[l

WHEREAS, the City Council (the "Counc11") of the City
of Sacramento (the "city"), on August 20, 1996 duly adopted its.
Resolution of Intention No. 96-462, as amended on -February 18,
1997 (the "Resolution of Intentlon"), relatlng to the acqulsltlon
and construction of certain public improvements in and for an
assessment dlstrlct 1n pneip%tyude51gnated "Willowcreek II
Assessment Dlstrflctg]N| gguﬁlgyﬂmaSadescrlbed thereln, pursuant to
the provisions ofwthe

un1c1palu1mprovement Act of 1913, which

said Resolutlon,of{iﬂtéﬂtidnmprov1dbd that gerial bonds, term
‘bonds or both, to répresent unpaid asseésments«and to bear’
interest at the rate. of not to exceed twelve per cent (12%) per
annum, would be 1ssued hn.the manner prov1dediby the Improvement
Bond Act of 1915, and'that sa1d bonds would mature a maximum of
twenty-four (24) years from the 2nd day of’ September next
succeeding twelve (12) months from their date} reference being
hereby .made to said Resolution of Intention for further

particulars; and i

WHEREAS; an assessment and diagram %ere thereafter duly
‘made and filed with the Council, and after a duly noticed public
meeting and a duly noticed publlc hearing which were duly held,
said assessment was amended and confirmed, 1ev1ed and approved by
Resolution No. 97-217 adopted by the cOunc11 on May 6, 1997; and
l

WHEREAS, said, asse§sment and dlagram were duly recorded
in the office of the C1ty Englneer and Superlntendent of Streets
of the City and the Engineer=of Work for said| assessment
district, and sa1d<d1agram washdulynrecorded hn the office of the
County Recorder of the County 'of Sacramentof and a notice of
assessment was duly recorded in the office of' the County Recorder
of the County of Sacramento* all in theitlme,.form and manner
required by law; and 1

i
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WHEREAS, said assessment was in the total amount of
fourteen million six hundred fifty-five thousand four hundred
forty-nine dollars and forty-eight cents ($14, 655 449.48) and was
apportioned upon the several subdivisions. of land in said
assessment district in proportion to the estlmbted benefits to be
received by such subdivisions, respectively, from the acqulsltlon
and construction of said public improvements as shown in sa1d

assessment; and
%h

WHEREAS notice of recording said assessment was
thereafter duly given to all persons owning property in said
assessment district; .and !

1

WHEREAS, the City Treasurer of the dhty has determined
that the aggregate amount of unpaid assessments in said
assessment district is fourteen million two hundred forty-eight
thousand five hundred forty-two dollars and fﬂfty seven cents
($14,248,542.57); and |

WHEREAS, the City Treasurer of the qity thereafter made
and filed with the City Engineer and Superlntendent of Streets of
‘the City and the Engineer of Work for said assessment district
and the City Clerk of the City and the Dlrector of Finance of the
County of Sacramento a complete list of all unpald assessments
upon said assessment, showing unpaid assessments in the aggregate
amount of fourteen milllon two hundred forty-eight thousand five
hundred forty-two dollars and fifty-seven cents ($14,248,542.57);

NOW, THEREFORE, BE IT RESOLVED . by the City Council of
the City of Sacramento, as follows: “
|

Section 1. The foregoing recitals are true and correct
and the Council hereby so finds and determineé.

Section 2. The Council hereby flnds and determines
that the total aggregate amount of unpaid assessments in said
assessment district is fourteen million two hundred forty-eight
thousand five hundred forty-two dollars and flfty seven cents
($14,248,542.57). . w

[

Section 3. The Council has reviewed all proceedings
heretofore taken relative to the foregoing and has found, as a
result of such review, and does hereby find and determlne that
all acts, conditions and things requlred by 1aw to exist, happen
and be performed precedent to and in the issuance of 1mprovement
bonds do exist, have happened, and have been performed in due
time, form and manner as required by law and the City is now
authorized pursuant to each and every requlrement of law to

-‘&
!
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authorize the issuance of said bonds for the acquisition and
construction of said public improvements in and for said
assessment district.

e ‘,

Section 4. This resolution shall take effect
immediately upon its. adoptlon. 4

k]

i

i

PASSED AND ADOPTED by the City Counéll of the City of
Sacramento this 1st day of July, 1997, by the“follow1ng vote:

AYES: : .
NOES: ' | l
ABSE&T: w
APPROVED: z
! i
]
|
Mayor of. the City of Sacramento
ATTEST: i

City Clerk of the City of Sacramento

[SEAL]

FOR CITY CLERK USE ONLY |
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CLERK’S CERTIFICATE {
]

I, Valerie A. Burrowes, City Clerk of the City of
Sacramento, do hereby certify as follows:

The foregoing resolution is a full, true and correct
copy of a resolution duly adopted at a regularymeetlng of the
City Council of said .City duly and regularly held at the regular
meeting place thereof on the 1lst day of July, P997 of which
meeting all of the members of said City Councml had due notice
and at which a majority thereof were present; and that at said
meeting said resolution was adopted by the foﬂlow1ng vote:

AYES: ' b
NOES: : ' |
ABSENT:

An agenda for said meeting was posted at least
seventy-two (72) hours before said meeting at,the City Council
Chambers, Sacramento City Hall, 915 I Street, '‘Sacramento,
California 95814, a location freely acce551ble to members of the
public, and a brlef description of said resolutlon appeared on
said agenda. ,

I have carefully compared the foregolng with the
original minutes of said meetlng on file and of record in my
office, and the foregoing is a full, true andﬁcorrect copy - of the
original resolution adopted at said meeting and entered in said
minutes. ! "

Said resolution has not been amended modified or
rescinded since the date of its adoption and the same is now in
full force and effect. !

1

Dated: .y 1997. ;

{
i
[
L

City Clerk of the City of
Sacramento L

F

-
!

B
t

[SEAL] ’ y
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[R-8]
AMENDED H

RESOLUTION NO. 7 7-J9#

ADOP’T ED BY THE SACRAMENTO CITY COUNC:]L
: ]
|

ON DATE OF 1

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SACRAMENTO
PROVIDING FOR THE ISSUANCE OF»$14,248,542$57 PRINCIPAL
AMOUNT OF CITY OF SACRAMENTO LIMITED OBLIGATION IMPROVEMENT
BONDS WILLOWCREEK II ASSESSMENT DISTRICT[NO 96-01;
PRESCRIBING THE DENOMINATIONS, DATE AND FORM OF SAID BONDS
AND AUTHORIZING THE PROCEDURE TO DETERMINE THE MATURITIES,
RATES OF INTEREST AND TERM REDEMPTION PROVISIONS OF SAID
BONDS; AUTHORIZING THE EXECUTION OF SAID BONDS; APPOINTING A
TRANSFER AGENT, REGISTRAR AND PAYING AGENT FOR SAID BONDS;
PROVIDING FOR THE COLLECTION OF ASSESSMENTS TO PAY THE
INTEREST ON AND PRINCIPAL OF SAID BONDS; PROVIDING FOR A
RESERVE FUND FOR SAID BONDS; APPROVING THE OFFICIAL
STATEMENT FOR SAID BONDS; APPROVING THE BOND PURCHASE
AGREEMENT FOR SAID BONDS; AND PROVIDING FOR CONTINUING
DISCLOSURE RELATING TO SAID BONDS

t

WHEREAS, the City Council (the "Counc11") of the City

of Sacramento (the "City"), on August 20, 1996" duly adopted its
Resolution of Intention No. 96-462, as amended on February 18,
1997 (the "Resolution of Intention"); relatlng»to the acqulsltlon

and construction of certain public improvements$ in and for an
assessment district in the City designated "Wlllowcreek IT
Assessment District No. 96-01," as described thereln pursuant to
the provisions of the Mun1c1pal Improvement Act of 1913; and

WHEREAS, an assessment and diagram were thereafter duly
made and filed with the Council, and after a duly noticed public
meeting and a duly noticed publlc hearing Wthh were duly held,
said assessment was amended and confirmed, lev1ed and approved by
Resolution No. 97-217 adopted by the Counc1l on May 6, 1997; and

|

WHEREAS, said assessment and diagramHWere duly recorded
in the office of the City Engineer and Superintendent of Streets
‘of the City and the Engineer of Work for said assessment
district, and said diagram was .duly recorded in the office of the

|
1
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County Recorder of the County of Sacramento, and a notice of
assessment was duly recorded in the office of the County Recorder
of the County of Sacramento, all in the time, form and manner
required by law; and . i - )

WHEREAS, said assessment was in the total amount of
fourteen million six hundred fifty-five thousand four hundred
forty-nine dollars and forty-eight cents ($14, 655 449.48) and was
apportioned upon the several subdivisions of land in said
assessment district in proportion to the estimated benefits to be
received by such subdivisions, respectively, from the acquisition
and construction of said public improvements as shown in said
assessment; and ,Q

WHEREAS, notice of recording said assessment was
thereafter duly given to all persons owning property in said
assessment district; and

WHEREAS, the City Treasurer of the Cﬂty has determined
that the aggregate amount of unpaid assessments in said
assessment district is fourteen million two hundred forty-eight
thousand five hundred forty-two dollars and flfty seven cents
($14,248,542.57); and i

WHEREAS, the City Treasurer of the C1ty thereafter made
and filed with the City Engineer and Superintendent of Streets of
the City and the .Engineer of Work for said assessment district
and the City Clerk of the City and the Director of Finance of the
County of Sacramento a complete list of all unpaid assessments
upon said assessment, and the Council found and determined by a
resolution adopted on July 1, 1997, that said assessments so
listed as unpaid in said assessment district 1n said list of
unpaid assessments are unpaid and that the aggregate amount
thereof 'is fourteen million two hundred forty- elght thousand five
hundred forty-two dollars and fifty-seven cents ($14,248,542.57);
and

J

WHEREAS, said Resolution of Intention provided that
serial bonds, term bonds' or both, to represent!unpaid assessments
and to bear interest at a maximum rate of not to exceed the
maximum rate permitted by law, would be issued{in the manner
provided by the Improvement Bond Act of 1915 (the "Act"), and
that said bonds would mature a maximum of twenty -four (24) years
from the 2nd day of .September next succeeding twelve (12) months
_from their date, reference being hereby made tp said Resolution
of Intention for further particulars; and i

WHEREAS, a preliminary official stat#ment (the

"official Statement") has been prepared in connection with the

!
4
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proposed issuance and sale of said bonds, whicH{Off1c1al
Statement has been reviewed by the Council and 1s now on f11e
with the City Clerk of the City; and

WHEREAS, the firm of Stone & Yodngberb LLC (the |
"Underwriter") has submitted an offer to purchase the said bonds,
pursuant to a Bond Purchase Agreement (the "Bond Purchase -
Agreement"), a copy of which agreement is now on file with the
City Clerk of the City; . 1:

NOW, THEREFORE BE IT RESOLVED by the City Council of
the City of Sacramento, as follows. ‘ '

© Section 1. The foregoing recitaﬁs'age true and correct
and the Council hereby so finds and determines:| :

: : i

Section 2. 'The Council has reviewed gll proceedings
heretofere taken relatlve to the foregoing: and has found, as a
result of such review, and does hereby find and determlne that
all acts, conditions and things requ1red by law to exist, happen
and be performed precedent to and in the issuance of . improvement
bonds as hereinafter provided do exist, have happened and have
been performed in due time, form and manner as required by law,
and the City is now authorized pursuant to each; and every
requlrement of law to issue improvement bonds 1n'the manner and
form as in this resolutlon prov1ded ‘

“‘

Section 3. Bonds in the aggregate prancxpal amount of
fourteen million two hundred forty-eight thousand five hundred
forty-two dollars and fifty-seven cents ($14, 24§ 542.57) shall be
issued upon the security of said unpald assessments in accordance
with the provisions of the Act and pursuant to Fhe provisions of
said Resolution of Intention and ‘the proceedlngs taken
thereunder, which bonds shall be designated the| "City of
Sacramento lelted_obllgatlon Improvement Bonds) Wwillowcreek II
‘Assessment District No. 96-01" (the "Bonds"). The Bonds shall be
issued as fully registered bonds, shall be: of tpe denomination of
five thousand dollars ($5,000) or any integral multlple of five
thousand dollars ($5,000) (not exceeding the principal amount of
Bonds maturlng at any one time),' except for the[flrst numbered
Bond, which shall be of the denomination of three thousand five
hundred forty-two dollars and fifty-seven centsL(SB 542.57),
.shall be’'dated the date of dellvery thereof, an? shall mature (no
later than September 2, 2022) in the pr1nc1pal amounts ‘on ‘
September 2 in the years, and shall bear 1nterest at the rates
per annum, as. set forth in the Bond Purchase Agreement which
shall prov1de that the annual payments of the 1nterest on the
Bonds plus principal of or mlnlmum 51nk1ng fundﬁaccount payments

P
V

X J
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for the Bonds shall vary one from the other by not more than five
thousand dollars ($5, 000). |
1}

Minimum sinking fund account payments:funded from the
collection of assessments as provided herein are hereby
established for the mandatory redemption and payment of the Bonds
designated in the Bond Purchase Agreement as term bonds (the
"Term Bonds"), which payments shall become due durlng the years
ending on the dates and in the amounts as set forth in the Bond
Purchase Agreement (except that if any Term Bonds have been
optionally redeemed pursuant hereto, the amounts of the minimum
sinking fund account payments allocable to such!Term Bonds shall
be reduced proportionately in integral multlples of five thousand
dollars ($5,000) by the principal amount of allfsuch Term Bonds
so optionally redeemed).

All such minimum sinking fund accountmpayments funded
from the collection of assessments as provided hereln shall be
deposited in the Redemption Fund referred to 1n,Sect10n 10 of
this resolution (the "Redemption Fund"), and all money in the
Redemption Fund allocable to the Term Bonds shall be used and
withdrawn by the City at any time for the purchase of the Term
Bonds at public or private sale as and when and‘at such prlces
(including brokerage and other charges) as it may in its -
discretion determine, but not to exceed the pr1n01pal amount of
such Term Bonds. All money in the Redemption Eund on September 2
of each year allocable to the Term Bonds shall be used and
withdrawn by the City on such September 2 for the mandatory
redemption or payment of the Term Bonds; and the City hereby
agrees and covenants with the registered owners of the Term Bonds
to call and redeem in accordance with this resolution or pay the
Term Bonds from sinking fund account payments funded from the
collection of assessments as provided herein that are deposited
in the Redemption Fund pursuant to this paragraph whenever on
September 2 of any year there is money in the Redemptlon Fund
available for such purpose. ]

The Bonds shall bear interest at the%rates as set forth
in the Bond Purchase Agreement from the interest payment date
next preceding the date of authentication and registration
thereof, unless such date of authentication and registration is
on a day during the period from the fifteenth (15th) day of the
calendar month next preceding an .interest paymant date to such
interest payment date, both days inclusive, in;which event they
shall bear interest from such interest payment@date, or unless
such date of authentication and registration is on a day before
the fifteenth (15th) day of the calendar monthwnext preceding the
first interest payment date, in which event they shall bear
interest from their date. Such interest shallibe payable on

FOR CITY CLERK USE ONLY !
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W
March 2, 1998,. and thereafter semiannually on March 2 and

September 2 of each year until and at the respectlve maturity
dates of the Bonds. ,

K
I

Section 4. Both the interest on and principal of and
redemption premiums, if any, on the Bonds shall]be payable in
lawful money of the United States of America at the corporate
trust office of First Trust of California, 'National Association,
the Transfer Agent, Registrar and Paying Agent (the "Paying
Agent") of the City appointed pursuant to Sectlon 8 of this
resolution, in Los Angeles, California, or at such other place as
designated by the Paying Agent. Payment of the|interest on the
Bonds due on or before the maturity or prior redemption thereof
shall be made by check mailed by first class mail on each
interest payment date to the registered owners of the Bonds as
their names appear at the close .of business on the fifteenth
{15th) day of the calendar month next precedlngleach interest
payment date on the registration books maintained by the Paying
Agent as hereinafter set forth (except that in the case of a
registered owner of one million dollars (%1, 000m000) or more in
- principal amount of Bonds then outstanding, payment shall be made
at such owner’s option by wire transfer of 1mmed1ately available
funds according to written instructions prov1ded by such owner to
. the Paying Agent by the fifteenth (15th) day of the month before
such interest payment date), and payment of the principal of and
redemption premiums, if any, on the Bonds shall be made only upon
surrender thereof by the reglstered owners thereof on their
maturity dates or on redemption prior to maturlty at the office
of the Paying Agent.

Any Bond may be redeemed in whole ortln part in
integral multiples of five thousand dollars ($5 000) on the
second day of March or September in any year, qt the option of
the City, upon payment of the one.hundred three per cent (103%)
of the principal amount thereof and interest accrued thereon to
the date of redemption; provided, that the Clty .shall proceed
pursuant to Part 11.1 of the Act in determlnlng those Bonds to be
redeemed and the manner of the redemption thereof, and shall give
notice of redemption of any Bond as provided in the Act.

The Term Bonds are subject to mandatgry redemption by
the City prior to their maturity date, solely from minimum
sinking fund account payments deposited in the! Redemptlon Fund as
provided in Section 3 of this resolution, by glVlng notice of the
redemptlon of such Bonds in the manner provided in the Act for
giving notice of the redemptlon of any Bond orLany part thereof.

The Council declares and determines that it does not
and will not obligate itself to advance funds from the City

'
t

j
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i

treasury to cure any deficiency which may occur)at any time in
the Redemption Fund created in Section 10 of th}s resolution.
§

Section 5. (&) Notw1thstand1ng Sectlon 3 of this
resolution, the Bonds (except for the first numbered Bond in the
denomination of $3,542.57) shall be initially 1ssued and
registered in the name of "Cede & Co.," as nomlnee of The
Depository Trust Company, New York, New York, and shall be
initially issued as one Bond for each of the maturltles in the
principal amounts set forth in the Bond Purchase Agreement The
Depository Trust Company, New York, New York, is hereby appointed
depository for the Bonds and registered ownership of the Bonds,
or any portion thereof, may not thereafter”be‘transferred except:

(i) To any successor of Cede & Co., as nominee of The
Depository Trust Company, or its nominee, or to any
substitute depository designated pursuant to clause (ii) of
this section {(a "substitute dep051tory"), prov1ded that any

- successor of Cede & Co., as nominee of TheLDep051tory Trust
Company or substitute depository, shall be qualified under
any applicable laws to provide the serv1ces proposed to be
provided by it;

(ii) To any substitute depository not: objected to by
the City, upon (1) the resignation of The Depository Trust
Company or its successor (or any substitute depository or
its successor) from its functions as dep051tory, or (2) a
determination by the City to substitute another depository
for The Depository Trust Company (or its successor) because
The Depository Trust Company or its successor (or any
substitute depository or its successor) is no longer able to
_carry out its functions as depository; prov1ded that any
such substitute depository shall be qualified under any
applicable laws to provide the services proposed to be
provided by it; or |

(iii) To any person as provided below” upon (1) the
resignation of The Depository Trust Company or its successor
(or substitute depository or its successor) from its
functions as depository, or (2) a determlnatlon by the City
to remove The Depository Trust Company or, its successor (or
any substitute depository or its successor) from its
functions as depository. !

(k) In the case of any transfer pursuant to clause
(i) or clause (ii) of subsection (a) hereof, upon receipt of such
outstanding Bonds by the Paying Agent, together with a written
request of the City to the Paying Agent, a new! Bond for each
maturity shall be ‘executed and delivered in the ‘aggregate

1
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| | |
principal amount of such Bonds then outstanding, registered in
the name of such successor or such substitute dépository, or
their nominees, as the case may be, all as spe01fled in such
written request of the City. In the case of any transfer
pursuant to clause (iii) of subsection (a) hereof upon receipt
of such outstanding Bonds by the Paying Agent together with a
written request of the Clty to the Paying Agent’I new Bonds shall
be executed and delivered in such denominations!and numbered in
such manner as determined by the Paying Agent and registered in
the names of such persons as are requested in such written
request of the City, subject to the limitations!of Section 3 of
this resolution, and thereafter, such Bonds shall be transferred
pursuant to Section 3 of the resolution; prov1ded that the
Paying Agent shall not be required to deliver such new Bonds on a
date prior to sixty (60) days after receipt of such wrltten
request of the City. ‘
. |,’ .

(c) The City and the Paying Agent shgll be entitled to
treat the person in whose name any such Bond is|registered as the
owner thereof for all purposes hereof and any applicable laws,
notwithstanding any notice to the contrary recelived by the City
or the Paying Agent; and the City and the Paylng Agent shall have
no responsibility for transmitting payments to,icommunlcatlon
with, notifying, or otherwise dealing with any beneficial owners
of such Bonds; and neither the City nor the Paying Agent shall
have any responsibility or obligation, legal orlotherw1se, to the
beneficial owners or to any other party, 1ncludang The Depository
Trust Company or its successor (or any substltume depository or
its successor), except to The Depository Trust Company or its
successor (or any substitute depos1tory or its successor) as a
Holder of any such Bonds.

(d) So long as any outstanding Bonds are registered in
the name of Cede & Co. or its registered 3551qns, the City and
the Paying Agent shall cooperate with Cede & Co., as sole
registered owner, or its registered assigns, 1n effectlng payment
of the interest on and pr1nc1pa1 of and redemptlon premiums, if
any, on such Bonds by arranging for payment 1nisuch manner that
funds for such payments are properly 1dent1fled and are made
1mmed1ately available on the date they are duel

Section 6. The Bonds shall be substantlally in the
form and substance herein set forth, the blanks in said form to
be filled in with appropriate words and figures, namely:

FOR CITY CLERK USE ONLY
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[FORM OF BOND] 1

UNITED STATES OF AMERICA
STATE OF CALIFORNIA ]
- COUNTY OF SACRAMENTO O -

CITY OF SACRAMENTO ﬁ
LIMITED OBLIGATION IMPROVEMENT BOND
WILLOWCREEK II ASSESSMENT DISTRICT NO. 96-01

REGISTERED . _ ﬁ REGISTERED

No. : Q $
_ . :
L\
Interest Rate Maturity Date Dated as‘of CUSIP
% September 2, ., 1997

REGISTERED OWNER:

PRINCIPAL AMOUNT: L DOLLARS

Under and by virtue of the Improvement Bond Act of -
1915, Division 10 (commencing with Section 8500) of the Streets
and Highways Code of the State of California (the "Act"), the
City of Sacramento (the "City") will, out iof the redemption fund
for the payment of the bonds issued upon the unpald portion of
assessments made for the acquisition and construction of certain
public improvements more fully described in prqceedlnqs taken
pursuant to Resolution of Intention No. 96-462 ,adopted by the
City Council of the City on August 20, 1996, as amended, pay to
the registered owner set forth above on the maturlty date set
forth above (subject to the right of prior redemptlon hereinafter
reserved) the principal sum set forth above in{lawful money of
the United States of America, and in like manner will pay
interest from the interest payment date next preceding the date
of authentication and registration of this bond {unless such date
of authentication and registration is on a day;during the period
from the fifteenth (15th) day of the calendar month next
preceding an interest payment date to such 1nterest payment date,
"both days inclusive, in which event it shall bear interest from
such interest payment date, or unless such daté of authentication
and reglstratlon is on a day before the flfteenth (15th) day of
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!
the calendar month next preceding the first interest payment
date, in which event it shall bear interest from the dated date
set forth above) until payment of such principal sum shall have
been discharged, at the interest rate per annum/ set forth above,
payable semiannually on March 2 and September Zjln each year
commencing on March 2, 1998; provided, that the City Council of
the City has declared and determined that it does not and will
not obligate itself to advance funds from the Caty treasury to
cure any deficiency which may occur at any time in said
redemptlon fund. Both the principal hereof and redemption
premium hereon are payable only upon surrender of this bond on
its maturity date or on redemption prior to maturlty at the
corporate trust office of First Trust of California, National
Association, the Transfer Agent, Registrar and Paying Agent of
the City for the Bonds (the "Paying Agent"), 1ﬁ Los Angeles,
California, or at such other place as de51gnated by the Paying
Agent, and the interest hereon is payable by check mailed by
first class mail on each interest payment dateﬁto the registered
owner hereof as the owner’s name appears at the close of business
‘on the fifteenth (15th) day of the calendar month next preceding
each interest payment date on the reglstratlon"books maintained
by the Paying Agent (except that in the case of a reglstered
owner of one million dollars ($1,000,000) or more in principal
amount of bonds then outstanding, payment shalh be made at such
owner’s option by wire transfer of 1mmed1atelylavallable funds
according to written instructions provided by such owner to the
Paying Agent by the fifteenth (15th) day of the month before such
interest payment date). , q

This bond is one of several annual serles of bonds of
like date, tenor and effect, but differing in amounts, maturities
and interest rates, issued by the City under the Act and ‘
Resoclution No. adopted by the City Counc1l of the City on
July 1, 1997, providing for its issuance (the "Resolutlon of
Issuance") for the purpose .of providing means for paying for the
acquisition of those certain public 1mprovements described in
. said proceedings, and is secured by the moneys.in said redemption
fund and by the unpaid portion of said assessments made for the
payment of the acquisition of said public 1mprovements and,
including principal and interest, is payable exclusxvely out of
said fund. ﬂ

This bond will continue to bear interest after maturity
at the rate above stated; provided, it is presented at maturity
and payment thereof is-refused upon the sole ground that there
are not sufficient moneys in said redemption fund with which to
pay the same. If it is not presented at maturlty, interest
hereon will run until maturity.
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This bond, or any portion of it in the minimum
authorlzed denomlnatlon of the bonds or any 1ntegra1 multiple
thereof, may be redeemed and paid in advance ofLmaturlty upon the
second day of March or September in any year, at the option of
the City, by giving at least thirty (30) days’ notlce by
reglstered or first class mail to the reglstereg owner hereof at
the owner’s address as it appears on the reglstratlon books
maintained by the Paying Agent, upon payment ofJone hundred three
per cent (103%) of the principal amount thereof! and 1nterest
accrued thereon to the date of redemption. 1

b

The bonds maturing on,September 2, 2017, are subject to
mandatory redemption by the City prior to thelr'maturity date in
part on any September 2 on or- after September 2r 2012, to and
including September 2, 2017, solely from mlnlmum 51nk1ng fund
account payments dep051ted in the redemption fund provided in the
Resolution of Issuance, by giving at least thlrty (30) days’
notice by registered or first class mail to the registered owner
of any such bond at the owner’s address as it appears on the
registration books maintained by the Paying Agent at the
principal amount thereof together with accrued hnterest thereon
to the date of redemption, as provided in the Act.

The bonds maturing on September 2, 2022, are -subject to
mandatory redemption by the City prior to their maturity date in-
part on any September 2 on or after September 2, 2018, to and
including September 2, 2022, solely from minimum s;nklng fund
account payments dep081ted in the redemption fund provided in the
Resolution of Issuance, by giving at least thlrty (30) days’
notice by registered or first class mail to the registered owner
of any such bond at the owner’s address as it dppears on the
registration books maintained by the Paying Agent at the .
principal amount thereof together with accrued jinterest thereon
to the date of redemption, as provided in the Act.

, This bond is transferable by the regﬂstered owner
hereof, in person or by the owner’s attorney duly authorized in
writing, at the above-mentioned office of the Paylng Agent,
subject to the terms and conditions provided 1n the Resolution of
Issuance, including the payment of certain charges .if any, upon
surrendexr of this bond for cancellation accompanled by delivery
of a duly executed written instrument of transfer in a form
satisfactory to the Paying Agent, and thereupon a new bond or
bonds of authorized denominations and of the same maturity date
aggregating the principal amount of this bond w1ll be issued to
the transferee in exchange therefor. l '

|

Bonds shall be registered only in the name of an

individual (including joint owners), a corporatlon a partnership

f
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-or a trust, and the City and the Paylng Agent mLy treat the owner
hereof as the absolute owner for all purposes, and the City and
the Paying Agent shall not be affected by any notice to the
contrary E

This bond shall not be entitled to any benefits under
the Act or the Resolution of Issuance or becometvalid or
obligatory for any purpose until the certificatle of
authentication and registration hereon endorsed shall have been
51gned and dated by the Paying Agent. i

IN WITNESS WHEREOF the City of Sacramento.has caused
this bond to be signed by the manual or facsimille signature of
the City Treasurer of the City and by the manual or facsimile
signature of the City Clerk of the City, and has caused its
corporate seal to be affixed or printed in facs1m11e hereon, all
on the . - day of , 1997.

|
CITY OF SACRAMENTO i
I
|

City Treasurer

[SEAL]

City %lerk

0
'
I

(FORM OF CERTIFICATE OF AUTHENTICATION ANDgREGISTRATION]
K
This is one of the bonds described 1n the
within-mentioned Resolution of Issuance which has been
authenticated and registered as of the day of ;
1%¢7.
4 - !

i ,‘
FIRST TRUST OF CALIFORNIA,
NATIONAL ASSOCIATION as Transfer
Agent, Reglstrar 'and Paylng Agent

I

!

i

By

Authori%ed Signatory
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(FORM OF ASSIGNMENT] i

For value received the under51gned db(es) hereby sell,
assign and transfer unto

, ' J‘ the
within bond and do(es) hereby irrevocably constlitute and appoint

attorney to
transfer the same on the register of the Paylng Agent, with full

power of substitution in the premises.

Date: _ .

SIGNATURE GUARANTEED:

NOTE: The signature(s) to this Assignment must correspond with
the name(s) as written on the face of the within bond in
every particular, without alteration or enlargement or any
change whatsoever, and the signature(s) must be guaranteed
by an eligible guarantor 1nst1tut10n !

)
l A

Social Security Number, Taxpayer Identlflcatlon Number or other
identifying number of Assignee:

!

Section 7. The Bonds shall be execuyted by the City
Treasurer of the City and by the City Clerk of the City by the
use of their manual or printed facsimile signatures, and the seal
of the City shall be affixed thereto by the Clty Clerk of the
Clty, which seal may be printed by facsimile thereon. Such
signing and sealing as herein provided shall bé a sufficient and
binding execution of the Bonds by the City, and in case either of
such officers whose signatures appears on the Bonds shall cease
to be such officer before the delivery of the Bonds to the
purchaser, such signature shall nevertheless be valid and
sufficient for all purposes the same as though, such officer had
remained in office until the delivery of the Bonds; provided,
that only such of the Bonds as shall bear thereon a certificate
of authentication and reglstratlon in the form herelnabove set

}

|

i

?F
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forth, executed and dated by the Paying Agent, shall be entitled
to any benefits hereunder or be valid or obligaFory for any .
purpose, and such certificate shall be conclusive evidence that
the Bonds so authenticated have been duly authorized, executeqd,
issued and delivered hereunder and are entltled‘to the beneflts
hereof. .

i

Section 8. Flrst Trust of Callfornla, National
Association at its corporate trust office in Los Angeles,
California, or at such other designated place, us hereby
appointed Transfer Agent Registrar and Paylng‘mgent of the City
for the purpose of paying the interest on and principal of and
redemption premiums, if any, on the Bonds and fpr the purpose of
performing the other obligations imposed on it in this
resolution. The Paying Agent may at any time reSLgn which
resignation shall become effective upon the appointment of a
successor Paying Agent (which successor Paying jAgent may be the
City). Upon receiving notice of such re51gnatfon, the City shall
promptly appoint a successor Paying Agent, except that if no
successor Paying Agent shall have been app01nted by the Clty
within thirty (30). days of receiving such notlce, the resigning
Paying Agent may petition any court of competent jurisdiction for
the appointment of a successor Paying Agent. The City may at any
time in its sole discretion remove the Paying egent initially
appointed and any successor thereto and may app01nt a successor
or successors thereto by an instrument in wrltlng The Paying
Agent is hereby authorized to pay interest on the Bonds due on or
.before the maturlty or prior redemption thereof to the registered
owners thereof as their names appear at the close of business on
the fifteenth (15th) day of the calendar month . next preceding
each interest payment date on the registration: ‘books required to
be kept by it pursuant to this section as the registered owners
thereof, such interest to be paid by check mailed by first class
mail on each payment date to such registered’ o%ners at their
addresses appearing on such books or at such other addresses as
they may have filed with it for that purpose (except that in the
- case of a registered owner of one million dollars ($1,000,000) or
more in principal amount of bonds then outstandlng, payment shall
be made at such owner’s option by wire transfer of immediately
available funds according to written 1nstructlons provided by
such owner to the Paying Agent by the flfteenth (15th) day of the
month before such interest payment date), and to pay to such
registered owners the principal of and redemptlon premiums, if
any, on the Bonds upon presentatlon and surrender of the Bonds to
it at maturity or on redemption prior to maturlty

The Paylng Agent will Kkeep at its corporate trust
office in Los Angeles, California, or at such other place as
designated by the Paying Agent, sufflclent books for the

1
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i
registration, transfer and exchange of the Bonds which books
shall at all. times durlng normal business hours w1th reasonable
advance notice be open to 1nspectlon by the City. Upon
presentation for such purpose, the Paying Agenti .shall, under such
reasonable regulations as it may prescribe, register or transfer
or exchange the Bonds on such books as herelnaﬁter provided.

Any Bond may be transferred or'exchénged on . such books
by the registered owner thereof, in person or by his duly
authorized attorney, upon payment of any tax or other
governmental charge required to be paid with respect to such
transfer or exchange, upon surrender of such Bond for
cancellation accompanied by dellvery of a dulyhexecuted written
instrument of transfer or exchange in a form approved by the
Paying Agent. Whenever any Bond or Bonds shalblbe surrendered
for transfer or exchange, the City shall execute and the Paying
Agent shall authenticate and deliver a new Bond or Bonds of
authorized denominations of the same maturity date aggregating
the same principal amount of the Bond or Bonds so surrendered.
The City and the Paying Agent may deem and treat the registered
owner of any Bond as the absolute owner of such Bond for the
purpose of receiving payment thereof and for all other purposes,
whether such Bond shall be overdue or not, andfnelther the City
nor the Paying Agent shall be affected by any notlce or knowledge
to the contrary; and payment of the interest on and principal of
and redemption premium, if any, on such Bond shall be made only
to such registered owner as above provided, whlch payment shall
be valid and effectual to satisfy and dlscharge the llablllty on
such Bond to the extent of the sum or sums so pald.

The City shall from time to time, upon request of the
Paying Agent and subject to any agreement between the City and
the Paying Agent then in force, pay the Paying; Agent compensation
for its services, reimburse the Paying Agent fér all its advances
and expenditures, including but not limited to|advances to and
fees and expenses of independent accountants, ceounsel and
engineers or other experts employed by it in the exercise and -
performance of its rights and obligations hereunder, and
1ndemn1fy and save the Paying Agent harmless against llabllltles
not arising from its own negligence or willful misconduct which
it may incur in the exercise and performance of its rights and
obligations hereunder; provided, that the: Paylng Agent shall not
have any lien for such compensation or relmbursement against any
money held by it for any purposes hereof, although it may take
whatever legal actions are lawfully avallable to 1t directly
against the Clty 3

The statements, agreements, condltlons, covenants and
terms contained herein and in the Bonds shall be taken as

'
N
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1
statements, agreements, conditions, covenants and terms of the
City, and the Paying Agent (i) does not assume*pny responsibility
for the correctness of the same or for the observance or
performance by the City of the same, and (ii) does not make any
representation as to the sufflclency or valldlty hereof or of the
.Bonds, and (iii) shall not incur any responsibillity in respect
hereof other than in connection with the rlghts and obligations
assigned to or imposed upon it herein or 1n thﬁ Bonds.

Section 9. sSaid unpaid assessmentsjln the aggregate
amount of fourteen million two hundred forty- eﬂght thousand five
hundred forty-two dollars and fifty-seven cents ($14,248,542.57),
as shown on said list hereinabove referred to and as determlned
by the Council, together with interest thereon@computed at the
rate specified in the Bonds (which interest shall begin to run
from the date of the Bonds), shall, in accordaﬂce with and
consistent with the Act, remain and constitute 'a trust fund for
the redemption and payment of the principal of ‘the Bonds and for
the interest due thereon, and said assessments 'and each
installment thereof and the interest and penalties thereon shall
constitute a lien against the lots and parcels sof land on which
they are made, until the same be paid. ' The Director of Finance
of the County of Sacramento shall annually make a record in his
office showing the several installments of pr1nc1pal and interest
on said assessments which are to be collected for the forthcoming
year during the term of the Bonds; and an annual installment of
sald unpaid assessments shall be payable and shall be collected
in each year corresponding in amount to the amount of Bonds
unpald and maturing or becoming subject to mandatory redemption
in such year, which amount shall be sufficient to pay the Bonds
as the same become due or as the same become sub]ect to mandatory
redemption in such year, and an annual 1nstallment of interest on
said unpaid assessments shall be payable and shall be collected
in each year corresponding in amount to the amount of interest
which will accrue on the Bonds outstanding for |such year, which
amount shall be sufficient to pay the 1nterest thereon that shall
become due on the Bonds in the next succeedlng March and
September. In addition, the Director of Finance of the County of
Sacramento shall annually enter in the assessment roll on which
taxes will next become due, opposite each lot or parcel of land
affected, in the manner and subject to the llmltatlons set forth
in Sectlons 8682 and 8682.1 and- 10204 (£f) of the Streets and
Highways Code, each lot’s or parcel’s pro rataishare of the
estimated annudl costs of collection of such 1nstallments and the
estimated annual costs in connection with the reglstratlon of the
Bonds, and all sums so collected shall belong to the City and
" shall be used to pay the expenses and compensatlon ‘of the City
incurred in the collection of such assessments'and the
registration of the Bonds. All such asseSsments coming due in
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any year, together with the annual interest on%the unpaid
principal of such assessment, shall be payable ;in the same manner
and at the same time and in the same installments as the general
taxes of the County of Sacramento on real property are payable,
and said assessment installments and said annual interest on said
unpaid assessments shall be payable and become*dellnquent on the
same dates and in the same proportionate amounts and, except for
the penalties provided below, shall bear the same proportlonate
penalties and interest after delinquency as do general taxes on
real property in the County of Sacramento. ,_s_

Additionally, a penalty of two per cent (2%) per month
of the total amount of any delinquent assessment -installment
shall be added to such delinquent assessment installment after
the close of business on the delinquency date,yand an additional
penalty of two per cent (2%) of the amount of such delinquency
shall be added thereto at the beginning of busrness on the tenth
(10th) day of each succeeding month until ‘such jdelinquent
assessment installment and all penalties are fully paid, which
penaltles shall be in lieu of all other penalties assessed by
other provisions of law, and all such penaltles collected shall
be collected with and as a part of such dellnquent assessment
installments and all penaltles collected shall; be deposited into
the Redemption Fund provided in Section 10 of thlS resolution.

The Council hereby agrees and covenants with the
registered owners of the Bonds that annually, on or before
October 1 of each year, it will review the publlc records of the
County of Sacramento relating to the collectlon of the
assessments on the tax roll of the County of Sacramento in the
prior fiscal year, and if the City determines on the basis of
such review that the amount so collected is less than nlnety five
per cent (95%) of the total amount of the assessments due in such -
fiscal year and if the amount of money in the Reserve Fund is
less than the Reserve Requirement, it will w1th1n sixty (60) days
thereafter institute foreclosure proceedings as authorized by the
Act in order to enforce the lien of the delinguent installments
of the assessments against each separate lot or parcel of land in
said assessment district, and will diligently prosecute and
pursue such foreclosure proceedlngs to judgment and sale.

The Council hereby further agrees and covenants with
the registered owners of the Bonds that it w1ll not issue any
additional indebtedness of said assessment dlstrlct payable from
and secured by assessments against the property within said
assessment district. : i

1

i

\
"
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Section 10.
fund to be known as the "City of Sacramento Lln
Improvement Bonds, Willowcreek II Assessment 01
Redemption Fund," which fund shall be kept by t
constitute a trust fund for the benefit of the
of the Bonds. At. the, time of the issuance of 't

shall deposit in said fund from the proceeds of;

There is hereby created

| .
and established a
ited Obligation
strict No. 96-01
he City and shall
registered owners
he Bonds, the City
sale of the Bonds

an amount equal to $194,447.02, and all sums re

ceived by the City

which are received from the collectlon of“unpald assessments, and
of the interest and penalties thereon, shall upon receipt be

deposited in said fund.

All sums to become due for the payment

of the principal of the Bonds (whether at maturaty or on prior
redemption) and the interest thereon shall be withdrawn from said

fund and transferred to the Paying Agent so as

to be received by

the Paying Agent for use for the payment of the principal of the

Bonds (whether at maturity or on prior redempti

interest on the Bonds on each such principal on

date, and the Bonds and the interest thereon sh
out of any other funds; and the Council hereby
covenants that it will timely make or cause to |
withdrawals and transfers in compliance with th
this sentence. The Paying Agent shall not be ¢

any funds transferred to it under this section,

‘on) and the
interest payment.

all not be paid

agrees and ‘

be made such

e requirements of

equired to invest
nor shall it be

liable to the City for payment of interest on. Jny funds so held.
All money in said fund shall be invested in any lawful
investments of C1ty money maturing not later than the date on
which such money is estimated to be required for disbursement

hereunder.
¢credited to said fund,
of this resolution.
payment of all Bonds and the- 1nterest thereon
directed by the City.

Section 11.

All interest earned on such 1nvest%ents shall be

- except as otherwise required by Section 13
Any surplus remaining in éald fund after
shall be a

pplled as

e a

rﬂ

There is hereby created and established a

fund to be known as the "City of Sacramento Limited Obligation

-Improvement Bonds,
Improvement Fund," which fund shall be kept by

Willowcreek II Assessment Dﬂstrlct No.

96-01

‘the City. All

proceeds of the sale of the Bonhds shall be pladed by the City to
the credit of said fund (except for the 1nterest deposited into
the Redemption Fund as provided in Section 10 of this resolution

and except for the deposit required to be made
'Fund as provided in Section 12 of this resolut

kept separate and distinct from all other‘C1ty¥funds

iJ.n the Reserve

i'on) and shall be

All money

in said fund shall be invested in any lawful investments of City
money maturing not later than the date on whlcﬂ such money i's

estimated to be required for disbursement hereunder:

All

interest earned on such investments shall be cﬁedlted to said

fund,

except as otherwise required by Sectlon ﬁz of this

i
i

1.'

i
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resolution. The money in said fund shall ‘be applled exclu51vely
for the purpose of paying the cost. of the ‘acquisition of sa1d
public improvements for which said assessment dlStrlCt was
formed, including payment of the incidental expenses in :
connectlon with the acquisition of said publlcklmprovementSvand
including providing for the refunding on September 2, 1997, .of
all outstanding City of Sacramento Willowcreek Assessment
District No. 94-03 Limited Obligation Improvement Bonds;
provided, that after completion of the acqulsltlon of said public
improvements and the payment of all claims from said fund, any
surplus money remaining in said fund (as determlned by the
Council), or such portion thereof as is allowed by law, shall be

used as a credit on the assessment in accordance with the

provisions of Section 10427.1 of the Streets and Highways Code.
The Council hereby agrees and covenants with the registered
owners of the Bonds that it will proceed in good faith to
complete the acquisition of said publlc 1mprovements for which
said assessment district was formed in a tlmely manner pursuant
to the Municipal Improvement Act of 1913, reseriving the rlght to

make changes and modifications as permltted byesuch act.

Section 12. There is hereby created and established a
separate fund to be known as the "City of Sacramento Limited
Obligation Improvement Bonds, Willowcreek II Assessment District

' No. 96- -01 Reserve Fund," which fund shall be kept by the City and

shall constitute a trust fund for the benefit of the registered
owners of the Bonds. At the time of the issuance of the Bonds,
the City shall dep051t from the proceeds of thé sale of the Bonds
in said fund a sum of money equal to the lessem of the maximum
annual debt service on the Bonds or nine per cent (9.0%) of the
original principal amount of the Bonds, and all income resulting
from the investment of money initially depos1ted in the Reserve
Fund and all money thereafter deposited thereln shall remain in
the Reserve Fund until the amount contained thereln is ‘equal to
the lesser of the maximum annual debt service on the Bonds or ten
per cent (10.0%) of the original principal amount of the Bonds
(the "Reserve Requlrement"), and all money in Sald fund shall be
paid and transferred in the following amounts and at the
following times and under the following 01rcumstance5'
(a) Whenever there are 1nsuff1c1entrfunds in the
Redemption Fund to meet the next maturlng installment of
interest on or principal of the Bonds, 'an amount necessary
to satisfy such deficiency shall be transferred by the City
from the Reserve Fund to the Redemption qund and the City
agrees and covenants that if such insufficiency was caused
by delinquent payment of installments of /assessments, then
an amount equal to the amount so transferired shall be
reimbursed and deposlted by the’ Clty in the Reserve Fund
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from the proceeds of redemptlon or sale C
respect of whlch payment of 1nstallments
dellnquent. ﬁ

(b) In the. event any unpaid assessn
cash prior to their final due date,ﬁthe C
from the Reserve Fund to the Redemptlon F

f the parcel 'in
of assessments was

ents are paid in
ity shall transfer
und an amount

equal to the ratio of the total amount 1n1t1a11y provided
for in the Reserve Fund to the total amount originally
assessed in the proceedings for the Bonds multiplied by the
reduction in sald assessments, and the amount of the

Reserve Requlrement shall be reduced by t
such transfer. ° '

(c)

Whenever the balance in the Res

he amount of any
|

erve Fund 1s‘

suff1c1ent to retire all the remalnlng ou%standlng Bonds,

the City shall transfer the balance 'in th
the Redemption Fund and the City shall ce
of the unpaid assessments. In such jcase,|
credit such balance against the unpdid as

e Reserve Fund to
ase the collection
the City shall
sessments in the

manner set forth in the Act,

with. the amd

unt apportioned to

each unpaid asseéssment credlted agarnst the last unpaid

assessment installment;

and if the amount»apportloned to

- each parcel exceeds the amount of sdid l&st installment,

. then such excess shall be credited dgalnﬁ ‘
or installments

In the event that ithe Balance in the

preceding unpaid assessment installment
until exhausted.

t the next

Reserve Fund at" ‘the time of such transfernexceeds the

‘amount required to retire ‘all outstandlnq

Bonds, then such

excess shall be returned by the Paylng Aqent to the Clty

and shall be apportioned by the Clty to e

ach parcel upon

. whlch an individual assessment remarned unpald at the time

the balance in the Reserve Fund was suffﬂ

all outstandlng Bonds, and such payments
except that if the excess attrlbutable to
assessment is fifty dollars ($50.00) or 1
shall be transferred to the General Fund

All money in the Reserve Fund prov1d

rina

cient to retire

"shall be made by
the City in cash to the respective owners

I

of the parcels,
wany individual
ess, such excess
bf the Ccity.

ed in this sectlon

shall be invested in lawful investments of] Clty,funds maturing

not 1ater than five (5) years. from the date of purchase.

All

1nterest earned on such investments shall be criedited to said

fund,

so, long as the amount in said fund. does

I .
nbt exceed an

amount equal to the Reserve Reguirement, but 1f

at any time- the

amount of money in thé Reserve Fund shall‘accumulate to an amount

which

exceeds the Reserve Requirement, such exc

[
&

. 0
b . . )

credited by the City upon the unpaid assessmeng

less shall be .
s in the manner

SF2:14725.2
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set forth in the Act; except in either case as
by Sectlon 13 of thls resolution. :
Section 13. (a) The City will not di
indirectly use or make any use of the proceeds
any other funds of the City or take or omit to
that would cause the Bonds to be "arbitrage bon
federal income taxation by reason of Section 14
Revenue Code of 1986 (the "Code") or "private a
subject to federal income taxation by reason of
the Code or obligations subject to federal inco
because they are "federally guaranteed" as‘prov
149(b) of the Code; and to that end the Clmy, W,
proceeds of the Bonds .and such other fundsm wil
requ1rements of such sections of the Code and a

the United States Department of the Treasury is

the extent that such requirements are, at the d
and in effect. 1In the event that at any tame t

ﬁl

.“

otherwise required

ﬁrectly or
of the Bonds or

)

take any action
ds" subject to

p of the Internal
ctivity bonds!
Section 141(a) of
me taxation

ided in Section
1th respect to the
Q comply with all
11 regulatlons of
sued thereunder to
ime, applicable

he City is of the

OplnlOn that for purposes of this section it is|
restrict. or limit the .yield on the lnvestment o]
by the Paying Agent héreunder or otherw1se the

instruct the Paying Adgent in writing, and Fhe P

nhecessary to-
f any money held
Clty shall so

%ylng Agent shall

take such action as may be necessary in accordance with such

1nstruct10ns

“\

wk

(b) Without limiting the generallty
the Clty will pay from time to time all amounts
rebated to the United.States of America pursuan|
148 (f) of the Code and any regulations of the U

Department of the Treasury issued thereunder as!

to the Bonds from time to time, which obllgatlo
payment in full or defeasance of thée Bonds, and

of ‘the. foreg01ng,
requlred to be

t to Section ‘
nited States |

may be appllcable
n shall surv1ve

| to that end,

there is hereby established in a fund to be known as the "Clty of

Sacramento Limited Obligation Improvement Bondsi
Assessment District No. 96-01 Rebate Fund," whi
kept by the City. The City will comply w1th th
the Tax Certificate delivered at the time of is
Bonds with respect to making dep031ts in the Re
money held in the Rebate Fund is pledged to pro
the United States of America as provided herein

Certificate and no other person shall haver claim to

except as provided in such Tax Cértificate.

(c) Notwithstanding any other provf
resolution to the contrary, upon the City’s faﬂ
or refusal to comply with, the covenants contai
section, no one other than the registered owner

registered owners of’ the Bonds shall be entltle
l

L

4

Wlde

[

L Willowcreek II

ch fund shall be
e provisions of
suance of the
bate Fund, and the
payments to
in such Tax
such money

Fand

1

sion of thls x
gure to obserwve,
ned in this |

s or former

d to exerc1se any

y
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o .om o

rlght or. remedy under thls resolutlon on the ba51s of the Clty s
failure to observe, or refusal to comply with, ]such COVenants.
v (4) Notw1thstand1ng any other.prov1Llon of thls‘
- section to the contrary, if the City shalL»obtaﬁn an opinion of
natlonally recognized ‘bond counsel that any spé%lfled action
required under this section is no longer requlred or that some
further or different action 'is required to malntaln the exclusion
from gross income for federal income tax purposes of interest on
the ‘Bonds, the City may conclusively rely upon [such opinion iin
complying with the requirements of this sectlon.:and the
covenants hereunder shall be deemed to be modlﬂhed to that

extent. _ _ : | .u, 5

{e) The covenants ln this sectlon shall surv1ve the
payment of the Bonds.

Sectlon 14. The Off1c1al Statement‘hn prellmlnary
form relating to the Bonds, in the form submltted to this meeting
and on file with the City Clerk of the Clty, 1slhereby approved
and the City Treasurer of the City is hereby adphorlzed and |
directed, for and in the name and on behalf of Fhe City, to;
certify that the Official Statement in prellmlﬂary form has been
deemed final as of 1ts date; within the meanlng of Rule 15c2-12
promulgated under the Securities: Exchange Act of 1934 (except for
the omission of certain final pricing, ratung and related
information as permltted by said rule) when he hs satisfied with
it; and Underwriter is hereby authorized to dlsﬁrlbute coples of
the Official Statement in preliminary form to persons who may be
interested in the purchase of the Bonds

After the sale of the Bonds, the Clty Treasurer of the
city is hereby authorized ‘and directed, for an&aln the name and
on behalf of the City, to complete the OfflClay Statement and
prepare it in final form (the "Final Offlcaal Statement") and to
execute and deliver the Final Official Statement in substantially
- said form, such approval to be conclu51ve1y ev1denced by the
execution and delivery thereof, and the Underwrlter is hereby
authorized to distribute coples of the Final OfflClal Statement
to all actual purchasers of the Bonds. b : i

‘; : " I

Sectlon 15. The. Bond ‘Purchase Agreement is hereby
approved. for executlon by the City in substantlally the form
presented to this meeting ‘and on file with the Flty Clerk of the
City, and the City Treasurer of the City is hereby authorized and
directed, for and in the name and on behalf of the City, to
execute and deliver to ‘the Underwriter the Bond Purchase
Agreement in substantlally said form providing for the 'sale of
the Bonds to the Underwrlter, w1th such chanqesfln the Bond

. FOR CITY CLERK USE ONLY | R
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~ Purchase Agreement as such officer may requlre
approval to be conc1u51vely evidenced by the ex
delivery thereof; provided, that the net 1ntere
Bonds shall not exceed per cent
and the underwriter’s .discount on the Bonds sha
and 51x -tenths per cent (1.60%) of the pr1n01pJ

Sectlon 16. The Clty Clerk of the G
cause a sufficient number of blank Bonds of sur
be typed, lithographed, printed or engraved and

blank spaces thereof to be filled in to comply{wlth the =

or approve, -such
ecution and i
st cost of the
( %) per annum
11 not exceed one
1" amount thereof.

1ty is dirécted to
table quality  to
to cause the

\l

provisions hereof and to procure their execution by the proper

officers, and to dellver them when so executed
Agent, who shall authenticate themn, whereupon t

delivered on the written request of the City tJ
The City Treasurer
further authorized

on receipt of the purchase price by the City.
of the City and the City Clerk of the City are
to execute and deliver to the Underwriter a 51g

1to the Paylng

hey shall be .
the Underwrlter

nature and

no-litigation certificate in the form customaryﬂy ‘required by

purchasers of municipal bonds, certifying to th
due execution of the Bonds and to all facts wit
knowledge relative to any litigation which may

said assessment district or. the Clty, said offij
and the City Treasurer of the City is further d
execute and deliver to the Underwriter a recelp
customarlly reguired by purchasers of munlclpal
the payment of the purchase price of the Bonds,
shall be conclusive evidence that said purchase]
-paid and, has been received by the City. Any sul

e genuineness and
hln their :

or night affect
cers or the Bonds,
uthorized to

t in the form

' bonds, ev1dencing
which recelpt '
! price has been
bsequent "
zed to and shall

reglstered owner of tHe Bonds is hereby authcrl

be ]ustlfled in relyirg upon any such SLgnature

certificate and any such receipt with respect t
executed,
resolution The Paying Agent shall keep a regq
showing the series, number, date, amount, rate
last known reglstered owner of each Bond. ?

Sectlon 17. The City hereby adrees
it will comply with and carry out all-of the pr
certain Continuing Disclosure. Certificate (the
Disclosure Certificate") executed by the Clty al
of issuance and delivery of the Bonds, as orlgr
as it may be amendeéd from time to tlme in accor
terms thereof, and notwithstanding any other pr
failure of the City to comply with the Contlnuq
.Certificate shall not be considered an event ofj

hereunder; provided, that any registered owner!

take such actions as may be necessary and appro

sold and delivered pursuant to the au

and no-litigation
B the Bonds -
thorlty of this
ster in its office

of interest and
|
Fnd covenants that
ovisions of that
WContlnu1ng p

nd dated the date.
nally executed and
pance with .the
ovision hereof,

nyg Disclosure.
idefault T

of the Bonds may

prlate, 1nclud1ng
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i
seeking mandate or specific performance by. court order, to cause

the Clty ‘to comply with its obligations under thls section.

Section 18. The City Clerk of the C;ty is hereby
authorized and directed to file a certified copy of this
resolution with the Director of Flnance of the (County of
Sacramento. , i
‘ !

Section 19. ' The offlcers of the Clty are hereby '
authorized and directed, jointly and severallyw to do any and all
things and to execute and deliver any and all documents or to
make any hecessary modifications thereto, whlch are acceptable to
the City Treasurer of the Clty and Bond Counseﬂ and which they
deem necessary or advisable in order to consummate the issuance,
sale and delivery of the Bonds, and the C1ty hereby agrees and
covenants with the registered owners of the Borids that it will
adopt, make, execute and deliver any and all sﬁch further
resolutions, instruments and assurances as may jbe reasonably
necessary or proper to carry out the intention or to facilitate
the performance of this resolution and for theﬂbetter assuring
and confirming unto the registered owners of the Bonds of the
rights and benefits provided hereby.

3o
W

’ Sectlon 20. This resolution shall take effect
immediately upon its adoption. 4 i

FOR CITY CLERK USE ONLY

RESOLUTION NO.:

¢, '
DATE ADOPTED:

SF274752 ‘ 23 :




o ' [ :
PASSED AND ADOPTED by the City Counéil of the City of
Sacramento this 1st day of July, 1997, by the following vote:

AYES: f
i
|

NOES: , T

ABSENT: ' . - o | ;

APPROVED: f

1

|

) , .
Mayor of the City of /Sacramento

|

ATTEST: ‘

!

i !r

i

city Clerk of the City of Sacramento R

i

[SEAL] | o I

n

l

;r

|

i

i |

i

};

!
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CLERK'’S CERTIFICATE

I, Valerie A, Burrowes, City Clerk of the City of !
Sacramento, do hereby certlfy as follows: h
The foregolng resolution is a full,wtrue and correct
copy of ‘a resolution duly adopted at a regular jmeeting of the
City Council of said City duly and regularly held at the regular
meeting place thereof on the 1st day of July, 1997 of which
meeting all of the members of said City Counc11 had due notice
and at which 'a majority thereof were present; and that at said
meeting said resolutlon was adopted by the follow1ng vote:

AYES: . ;
NOES: | b
ABSENT:

. An agenda for said meeting was posted at least ‘
seventy-two (72) hours before said meeting at the Sacramento City
Hall, 915 I Street, Sacramento, California 95814 a locatlon
freely accessible to members of the public, and a brief
description of said resolution appeared on sald ‘agenda.

I have carefully compared the foreg01ng with the
original minutes of said meetlng on file and of ‘record in my
office, and the foregoing is a full, true and correct copy of the
orlglnal resolution adopted at said meeting and entered in sald

mlnutes. , J
. , _ ‘ «

‘ Said resolution has not been amended‘I ‘modified or
rescinded since the date of its adoption and the same is now in
full force and effect. . )

Dated: - ., 1997. -

City Clerk of the City of
Sacramento

3
;

[SEAL] f
4

SF2:74725.2
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RESOLUTION NO 47-2%" = U 119y
SR FF
| Eo
ADOPTED BY THE SACRAMENTO CITY COUNCIL Crry 053;’.? £
ON DATE OF !
ﬂ ' 1‘(
RESOLUTION AMENDING THE CITY CAPITAL IMPROVEMENT '
'PROGRAM BY ESTABLISHING WILLOWCREEK 11 ASSESSMENT
DISTRICT #96-01 REVENUE AND EXPENDITURE BUDGET
IN THE AMOUNT OF $15,268,126.36|
BE IT RESOLVED BY THE.COUNCIL OF THE CITY OF SACRAl\f’lENTO- . i

1. The City Capital Improvement Program is hereby amended by estabhshmg the project entltled
“Wlllowcreek IT Assessment District #96-01 (41AD) 7 L :
RESOLUTION NGO, . ¢
2. The following appropnatlonfmcrease will be supported by revenue that is forthcommg from the sale
of bonds to be issued-ontall’ xunpald dssessments: imoneyirécéived dur“mg the cash collection period,
and a cash contribution by the Natomas Unified School Dlstnct The Assessment D:stnct Revenue
Budget is estabhshed as follows . ”
A i Al . i 1,14}3":“?
$ 547,164.07  674-ASD-41AD-3598 From county !
©300,000.00  674-ASD-41AD-From City’s Other Funds Y; ‘ \
$14,420,962.29 - 674-ASD-41AD-3714 From A D. Bonds & Cash Payments
$15,268,12636 1

$14 655,449.48 the total assessment to property owners, plus $847, 164 07 contnbutlon minus
$234, 487.19 for the bond dlscount b

3
i

The Clty Capital Improvement Program Budget is hereby amended by approprlatmg $15“268 126.36
to the newly established pr01ect as follows

PR e b weveny o £ %
Werta o0 oo, B Fag Vefd
WhE e P A SRS
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$8,555,572.88
314,300.00

4,500.00

25,000.00
52,655.45
160,777.25
10,000.00
1,318,990.45
55,000.00
892,500.30
115,095.00
136,800.00
25,000.00
30,000.00
2,905.00
400,000.00
669,700.00
824,164.00
3,663.86
63,940.00
45,000.00
20,000.00
1,342,562.17

674-ASD-41 AD-4820
674-ASD-41AD-4880
674-ASD-41AD-4213
674-ASD-41AD-4321
674-ASD-41 AD-4287
674-ASD-41 AD-4802
674-ASD-41AD-4258
674-ASD-41AD-4842
674-ASD-41AD-4330
674-ASD-41AD-4414
674-ASD-41AD-4813

674-ASD-41AD-4802

674-ASD-41AD-4812
674-ASD-41 AD-4880
674-ASD-41AD-4812
674-ASD-41AD-4802
674-ASD-41 AD-4802
674-ASD-41AD-4820
674-ASD-41AD-4820
674-ASD-41 AD-4803
674-ASD-41AD-4813
674-ASD-41AD-4802
674-ASD-41AD-4510

Cons"iruction bost
Engmeermg ‘
Bond Prmtlng ‘

Bond Admini stratxon .

SDIRS.
Bond Counsel
Official Statement
Reserve Account
Spec1al Districts
Contmgency 1!
nght-of Way

Property Owner Reimbursement :

Attorney Fees
Real Estate ﬁ,
Closing Cost/Escrow

Psomas Associates

Spink Engmea?,rin;g:

PG&E/W ater; Acqujsition

CDAC ﬂ
Settlement Agreement

Bond' Dlsclosu:re Counsel

- Purchase of Ex15t1ng Bonds

These appropriations will provide sufficient funds to pay all mmdentai expenses as_sociate’d with said
Assessment District. 11 _ § o
1’ |
3. D1rector of Finance is hereby authorized and d1rected to expend the tota] sum of $15,268,126. 36 as
" follows: $8,555,572.88 to be-paid to the contractor to construct 1mpr5vements $573,224.00 to
PG&E for gas line relocation; $250,940 for a water line acqmsmon $1 342,562.17 for the purchase
of existing bonds; and $4,545,827.31 to pay for engineering and other incidental expenses.

i !
i |

MAYOR

ATTEST:

CITY CLERK o o S S

; |
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A
A PROVED

Lo ‘ Iv ‘ = BY THE GITY COUNCIL
gL 119y

qb OFFICE OF THE .
II CITY CLERK

RESOLUTION NO q1

ADOPTED BY THE SACRAMENTO CITY COUNCIL

ONDATEOF____ - b
' | I(
RESOLUTION AUTHORIZING THE CITY MANAGER
TO EXECUTE AGREEMENTS RELATIVE T@ THE . !
WILLOWCREEK ASSESSMENT DISTRIlCT “
i S
~BEIT RESOLVED BY THE COUNCIL OF THE CITY OF SACRAMENTO THAT
. I
1. . The City Manager is hereby authorized and directed to execute the agreement on
file with the City Clerk between the Clty of Sacramento andI’WHIowcreek landowners ‘
to lndemnlfy PG&E in the amount of $200,628. “

2. The: City Manager is- hereby authcrlzed and directed to execute the flat sum

- contract on file with the City Clerk between the Clty of Sacramento and PG&E in the
amount of $573, 224 o ‘ | b ‘
’ I‘ |

3. The City Manager is hereby authorized and d|rected to lexecute the cooperatlve

~ agreement on file with the. City Clerk by and between the County San:tatlon Dlstnct
L #1 and the City in the amount of $625,019." ; | '
\ . r|\'
. I
4, The City Manager is hereby authorlzed to execute suIch other documents or
amendment(s) to the .above agreements, as. are necessary to carry out the

| ~ purposes and intent of this Resolution. N

T ~ MAYOR

ATTEST: - o S

CITY CLERK -
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RESOLUTION NO.

ADOPTED BY THE SACRAMENTO cry COUN,CiL
|

!

RESOLUTION AUTHORIZING THE CITY MANAGE

TO EXECUTE AGREEMENTS RELATIVE TO T
WILLOWCREEK ASSESSMENT DISTHIC

h
'

ON DATE OF

A

Be it resolved by the Coungil of the City of Sacramento thaf: ‘

1. The City Manager is hers by authorized and diregfed to execute the agreement on
file with the City Clerk betw een the Cjty of Sa€ramento and Willowcreek
landowners to m’de Mfyﬁ,ﬁlﬁ,G 5 m\the@a’ﬁ‘l‘d’d\t of $200:!628. ‘

; i

2. The Clty Managér- |sihereby Sijthon 'e‘d@’?"’a"fi'ji’r'f'é’&-‘té'd éft’o““fé&ecute the flat sum
contract on file with the City Clerk begiveen the City of Sacramento and PG&E in
the amount of $57q ?’;214, S “ :

14 H [P RN TN [T TP RE Oy )

3. The City Manager is hereby aut rlzed and difected to“execute the cooperative
agreement on file with the City’Clerk by and between the County Sanltatlon
District #1 and the. City in. thg amount of $625,019. 1 ‘

MAYOR {;
ATTEST: e E
|
o b
e Y ?'QJW%' i
X | ‘.
o
!
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i

1 Gher L

Be it resolved by the Counml ‘of the
YT

1. -

ATTEST: . TR B e 1_'0‘ :

" RESOLUTION NO. ‘1

ADOPTED BY THE SACRAMENTO CITY COUN

! : ‘,‘ %&‘(
1 \54 7 ?g«i‘?’ \ \cﬁ\

|
!

ON DATE OF ) . {

i
H

!J
:

. ! !
RESOLUTION AUTHORIZING THE CITY MANAGER TO EXECUTE A CONTRACT
WITH JOHN F. OTTO FOR AN AMOUNT NOT TO EXCEED $8,555,573
FOR THE WILLOWCREEK Il AD PROJECT AND AUTHORIZING '
THE CITY MANAGER AND CITY CLERK TO EXECUTE A CONSULTANT
* SERVICES AGREEMENT WITH THE SPINK CORPORATION
FOR AN AMOUNT NOT TO EXCEED $175 ]200 AND
WITH PSOMAS ASSOCIATES FOR AN AMOUNT NOT TO EXCEED $400 000

5 ¥ T

TION RO,

y of Sacramento that:;
l‘;p:’”i?i"‘§ $i|q1s

The City Manager is hereby authorized and directed to| execute a construction
contract on file with, the Lity Clerk with John F. Otto for an amount not to

"““O

”." “"‘l ,"!

e —“—5...——1;_ e o

T e

exceed $8,5565, 573 for ‘the Wlllowcreek II"AD prolect "‘

~ The City Manager is hereby authorized and .directed toj execute a consultant

services agreement on file with the City Clerk with The Spink Corporation for
design oversight during construction for Willowcreek Il AD for an amount not to

exceed $175,700. !

The City Manager is hereby authorized and directed to{execute a consultant
services agreement on file with the City Clerk with Psomas Associates for
construct:on management for Wlllowcreek Il AD for an amount not to exceed
$400,000. '

o

CITY CLERK CL x
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